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:ZiiZ� kV aZj g � bdgV aZ � V� e d j g � WVhZ � 3
&&&&&� jc� V i iV X]Zb Zc i � ^c XdcY ^ i ^dccZ a � t� aV � G V i g ^ Z 4
&&&&&� aV� kdadciw � XaZ� h Z gk ^ g � j i ^ aZbZc i � aZ� eVn h � Zi � hZh� ^ch i ^ ij i ^dch 4
&&&&&� jc � gZheZX i � h i g ^X i � YZh� ad^h4
&&&&&� aV� g Z X ] Z g X ] Z � Y åjcZ� \ gVcYZ � Y ^\c^ iw �eZ ghdccZ a a Z � Y å]dbbZ � Zi

YZ� hdaYVi� Zi� Y åjcZ� ^c iw\g ^ iw � hVch � g Z e gd X ] Z 4
&&&&&� aV� Xdc[^VcXZ � YVc h� aZh� X]Z[h � Zi� aZh� X Vb V gV Y Zh 4
&&&&&� aZ� gZ he ZX i � YZ� aV� e Z g hdccZ � ]jb V ^cZ '
JVch� jcV� kV aZj g � bdgV aZ � ^cXdciZ hiwZ% � aZ� b ^ a ^ i V ^ gZ � YZ � aV� \ Zc Y V g &

bZ g ^Z � cZ� eZj i � V hhj gZ g � aZh� [dcX i ^dch � Yw a ^XV iZh � fj �̂ � aj ^� hdci�
Xdc[^wZh%� c ^ � Wwcw [^X ^Z g � YZ � a å̂ cY ^ he Zc hVW aZ � Z hi ^bZ � YZh� Vj id g ^ iw h �
Zi� YZ � aV� edej aV i ^dc '

8gi'� , ' &&&&&.JHNRT^� EF� VJF% &&&&&&&� CZ� b ^ a ^ iV ^ gZ � YZ � aV� \ZcYVgbZg ^Z &
Yd ^i � e Zc hZ g � f j å^a� Zhi� Y åVWd gY � _j\w� e V g � aV� edej aV i ^dc � hj g � hdc�
V i i ^ ijYZ � Zi� hV� iZcjZ %� Zi� fjZ� bybZ � Zc� Y Z]d gh � Yj � hZ gk ^XZ � dc� kd^i
Zc� aj^ � jc � g Z e g w hZc iV c i � YZ� aåd gY gZ � ejWa ^X '

<c� XdchwfjZcXZ %� Vjhh ^ � W ^Zc � Y Vc h � a åZm Z gX ^X Z � YZ� hZh� Y Zkd ^g h �
e gd [Zhh ^dccZa h � fjZ � YVch � hV� k^Z� eg ^kwZ % � aZ� b ^ a ^ i V ^ gZ � YZ � aV� \ Z c Y V g &
bZ g ^Z � Yd ^i � hZ� Xdb ed g iZ g � YZ � [Vvdc � fjZ � g ^Zc � cZ � g ^hfjZ � YZ�
Y ^b ^c j Z g � hdc� egZh i ^\Z � c^� YZ� e d g i Z g � V i iZ ^c iZ � t� hV� Y ^\c^iw '

@a� kZ^aaZ� Y åjcZ � [Vvdc� e V g i ^ X j a ^x g Z � t� a åwYjXV i ^dc � YZ� hZh� Zc [Vc ih �
Zi� t� aV� WdccZ � iZcjZ � YZ� hdc � bwcV\Z'

G d j g � _dj ^ g � Yj � e gZh i ^\Z � Zi� YZ� a åVj id g ^ i w � fj ^ �h åV i i V X]Zc i � t� hZh
[dcX i ^dch % � ^a�h åVh ig Z ^c i % � Zc� idjiZ h� X ^ g Xdc h i Vc XZh � YVc h � aZ� hZ gk ^XZ
Zi� ]d gh � Yj � hZ gk ^XZ %� Y Vch � hV � X ^ gXdc hX g ^e i ^dc % � Zc� kdnV\Z � XdbbZ�
Zc� idjh � a ^Zjm%� t� Vkd ^g � jcZ � X dcYj ^ i Z � e V g [ V ^ iZ % � t� g Z h iZ g � X d g gZ X i �
YVc h � hV� iZcjZ %� hdc� b V ^c i ^Zc % � hZh� \ZhiZh� Zi� hZh� eVgdaZ h'

@a� h åZ[[dgXZ� YVc h � hZh� XdckZ ghV i ^dc h � YZ� cZ� g ^Zc � Y ^ gZ � dj� YZ� cZ�
g ^Zc � [V ^ gZ � fj ^ � ej ^hhZ � y igZ � ^ c iZ ge gw iw � XdbbZ � j�c�Z� e gd eV\ VcYZ �
dj� bybZ� jcZ � b Vc ^ [Z h iV i ^dc � YZ� hZh� Xdck ^X i ^dc h � ed a ^ i ^fjZh '

8gi'� -'� 6&&&&&& '!�F�V O JR �S� FNVFRS � LFS� SUP^ RJFURS % &&&&&&� CZ� b ^ a ^ i V ^ gZ � YZ
aV� \ZcY V gb Z g^ Z � Yd^i � t� hZh� X]Z [h� cdc � hZj aZbZci � jcZ � dWw ^h hVcXZ �
fj ^ � YwXdj aZ � YZh� gx\ aZbZcih % � bV ^h � Vjhh ^� aV� Xdc[^VcXZ� aV� e ajh
VWhd ajZ 4 � ^a� Yd^i � kd ^ g � Zc� Zjm� YZh� \j^YZh � W ^ZckZ ^ a aVc i h � VjmfjZa h �
^a� cZ� Yd ^ i � eVh � ]wh ^ iZ g � t� Y Zb V cY Z g � XdchZ^a % � i Vc i � ed j g � YZh�
fjZhi ^dch � e gd [Zhh ^dccZ a aZh � fjZ� eZghdccZa aZ h '

8gi'� ^6 '.FVOJRS� FNVFRS � LFS� DBMBRBEFS%� î&&&&&&� CZ� YwkdjZbZci
bjijZa% � a åVh h^h iVcXZ � Vb^XVaZ � YZh� VcX ^Zch � ZckZgh � aZh� _ZjcZh%� aV
26da^iZhhZ� gwX ^e gdfjZ � hdc i� YZh� dW a ^\Vi ^dch � ^cY ^heZchVWaZ h � e dj g �
Zh� b ^a ^ i V ^ gZh � YZ� aV� \ ZcYV gbZ g ^Z � VeeZ awh � t� i gVkV ^ a a Z g � Zi� t� k ^kgZ �
ZchZbWaZ 4 � X]VXjc � Yd^i� V XXZe iZ g � aZh� dWa ^\V i^dch� ^bedhwZh� e V g �
aV� k^Z� Zc� XV hZ gcZ � YZh� [Vb^aaZh � Zi� X ] Z g X] Z g � t� [VX ^ a ^ iZ g � aZh� g V ee d g i h �
YZ � Wdc � kd^h^cV\Z'

8gi'� /'� &&&&&� % ?DD �F�PTDRTJON� EFS� SF RV JTUEFS � EF � LB� E JSD JP LJN F % &&&&&� CZh
b ^a ^ i V ^ gZ h � fj^� h Z gkZc i � YVc h � aV� \ ZcY V gb Z g ^Z � hdc i� idjh� kd adc iV ^ g Zh 4 �
^ah� Yd ^kZc i � YdcX � Zc� V XXZe iZ g � aZh� hZ gk ^ ijYZh � Zi� aZhä� gx\aZh� e V g i ^ &
Xj a ^ x gZh � zaZ� Y ^hX ^ �Ga�̂ cZ'

8gi'� 0'� &&&&& 9RFS TB TJON � EF � SFRM FN T% &&&&&� CV� e gZ h iV i ^d c � YZ� hZ gbZci
Zhi� jcZ � X w gwbdc ^Z � hd aZccZaaZ � Vj� Xdj gh � YZ� aVfjZaaZ � aZ� b ^ a ^ iV ^ gZ �
YZ� aV� \ ZcYV gb Z g ^Z � _jgZ � Y åV X X Ze iZ g � aZh� gx\aZh� YZ� k^Z� Zi� YZ� hZ gk^XZ �
fj ^ � hdc i� XZaaZh� YZ � aV� \ ZcYVgbZg^ Z '

CZ� hZ gb Zc i � Zhi� e gy iw � YZkVc i � jc� i g ^W jc V a � _jY ^X ^V ^ g Z � Yxh� aV�
hd g i ^Z � YZ � a åwXdaZ� YZ� \ZcYV gb Zg ^Z '

CZ� hZ gb Zc i � e gy iw � Zhi� aZ� hj ^k Vc i � 3
ÜAZ� _j g Z � Y ådWw ^ g � t� bZh� X]Z[ h� Zc� idj i � XZ� fj ^ � X dcXZ gc Z � aV�

Y ^ hX ^e a ^c Z � Zi� aZ� hZ gk ^XZ � VjfjZ a� _Z� hj^h � VeeZaw % � Zi� YV ch � a åZmZ gX ^XZ �
YZ� bZh� [dcX i ^dch � YZ� cZ� [ V ^ gZ � jhV\Z� YZ� aV� [d gXZ � fjZ� e d j g � aZ�
b V ^c i ^Zc � YZ� a åd g Y gZ � Zi� a åZmwXj i ^dc � YZh� ad^h'á

8^i' � 1'� &&&&& ; F RM FN T � E dO GGJD JFR� EF� PO LJD F � KUE JD JB JRF % &&&&&� CZh
b ^a ^ iV ^ gZh � YZ� aV� \ ZcYV gb Zg ^Z % � Yxh� f j å^ah� VX fj ^x gZ c i � aV� fjVa^ iw �
Y åd[[^X^Zg� YZ� eda ^XZ � _jY ^X ^V ^ g Z % � Yd ^kZc i � e g y i Z g � aZ� h Z gb Zc i � Zm^\w�
e V g � aZ� XdYZ� YZ� e gd X wY j g Z � ewcV aZ '
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8gi'� 2� &&&&& . JSPOS JTJONS � H^N^RB LF S % &&&&&� <c � eajh� YZh� dWa ^\V i ^dch
XdbbjcZh � t� idjh � aZh� b ^ a ^ iV ^ gZh � YZ � aV� \ ZcYV gb Z g ^ Z % � aZh� X]Z[h � YZ �
idj i� \ gVYZ � Yd^kZc i � V X XZe i Z g � aZh� gZ hedc hVW ^ a ^ iwh � fj^ � hdc i� aZh� a Zj gh �
Zi� [V ^gZ � e gZjkZ � Y åjc� \ gV c Y � Z he g ^ i � Y å^c ^ i ^V i ^kZ '

@ah� Yd ^kZc i � y i gZ � X dckV ^cXj h � fjZ� aZ� \ g VYZ � fj^ � aZj g � Zhi� Xdc [w gw % �
g Ze gw hZc iZ � e aj h � YZ � YZkd ^gh � fjZ � YZ� Y gd ^ ih % � Zi � "ajZ� aZj gh � hjWd g &
Y dccw h � Yd ^kZc i � kd ^g � Zc� Zjm� Vj iVc i � YZh� \j^YZh � fjZ � YZh� ZmZbeaZh''

@ah� Yd ^kZc i � Zc� XdchwfjZcXZ � Y wkZ adeeZ g � Vj� e ajh � ]Vji � YZ\ gw �
aZh� fjV a ^ iw h � [d cYVb Zc iV aZ h � Zm ^\wZh� YZ� idjh � aZh� b ^ a ^ iV ^ gZ h � YZ� aV�
\ ZcYV gbZg ^Z '

8gi'� * ) ' &&&&&- OM PORTFM FN T� EU � DIFG% &&&&&&&� CZh� X]Z[ h� YZ� idji � \ gVYZ
c ådjW a ^Zc i � e V h � fjZ� aZj g � e g d e g Z � k V aZj g � b d gV aZ � Zh i � a åw awbZci

www.cnlegis.gov.mg 2/35 



e g ^c X ^e V a � ÜaZ� aV� Xdc[ ^VcXZ� fj å^ah� Yd ^kZc i � ^c he ^ g Z g ' � @ah� e gV i ^f j Zc i �
YdcX % � i Vc i � YVch � a åZmZ gX ^XZ � YZ� aZj g � X dbbVcYZb Zc i � fjZ � YVc h � a Zj g �
k^Z� e g^kwZ % � aZh� fjV a ^ iwh � f j å̂ ah� e g w Xdc ^ hZ c i � X]Zo� aZj gh � h j Wd g &
Ydccwh � Zi� aZj g � Zc� Y dcc Zc i � hVch � XZhhZ� a åZmZbeaZ '

;Vch� a åZmZgX ^XZ � YZ� aZjg � X dbbVcYZb Zc i % � ^ah� hZ� Xdc [d gb Zc i � Vjm �
Y ^hedh ^ i ^dch � YZh � g x\ aZbZcih � Zc� cZ� e Z g Y V c i � e Vh � YZ � kjZ� f j 0̂ ah�
X dbbVcYZc i � t� YZh � b ^ a ^ iV ^ gZh � e gZ hfjZ � idjh � X]Z[h � YZ � [Vb^aaZ � Zi�
_dj^ hhVc i � Zjm&bybZh � Y åjcZ � X Z g iV ^c Z � Vj id g ^ iw '

@ah� YdccZc i � idjh� aZh� XdchZ^ ah % � Y ^ gZX i ^kZ h � Zi� Zme a ^ XV i ^dch � cwXZh &
hV ^gZh � e d j g � fjZ � aZh� hjWd gYdcc wh � hd ^Zci � t � bybZ� YZ � X db e gZc Y gZ �
aZh� gV ^hdch � YZh� d gY g Z h � Ydccw h � Zi� Y åZc� [V ^gZ � jcZ � V ee a ^X V i ^dc �
^c iZ aa ^\ZciZ � Zi� VYVe iwZ '

8gi'� **'� &&&&&  -ONTJNUJT^� EU � SFNRJDF% &&&&&� CZh� X]Z [h � Yd ^k Zc i � YwkZ&
adeeZ g � aZj g � VX i ^k ^ iw � W ^Zc� Vj&YZat � YZ � a åVee a ^X V i ^dc � a ^b ^iwZ � YZh�
gx\ aZbZcih '

C Zj g � VXi ^dc � Zhi� Xdc i ^cjZ '
C ådg\Vc ^hV i ^dc � e V g i ^X j a ^x g Z � YZ � aV� \ ZcYV gb Z g ^Z � aZj g � ^bedhZ � Yd�

håd XXje Z g � VkZX� hd a a ^X ^ ijYZ � Yj � W ^Zc&y igZ � YZh� [Vb^a aZh � Zi� Y åy ig Z �
e dj g � ZaaZh%� Y V c h � aZh� X ^ g Xdc h i Vc XZh � Y^[[^X^aZh%� YZh � \j ^YZh � VkZg i ^h �
Zi� jc � V eej ^ � bdgV a '

@ah� h åV hhj gZc i � Zc[^c� fjZ%� idj i � Zc� \ V gY Vc i � jc� Xdc iV X i � Xdch iVc i �
VkZX� aZh� Vj id g ^ i wh � Zi � aV� edej aV i ^d c % � aZh� b ^ a ^ iV ^ gZ h � hdjh� aZjgh �
d gY gZ h � cZ� hå^bb ^hX Zc i � Zc� Vj Xjc � XVh� Y Vc h � aZh� fjZh i ^dch � idjX]Vc i �
t� aV� ed a ^ i ^fjZ � dj� Y Vc h � aZh� fjZ gZ a aZ h � adXVaZh'
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8gi'� *+'� &&&&& 0T�FSPONSBC JLJ T^ % &&&&&� CZ� X dbb VcYVc i � YZ � aV� \ ZcY V g &
b Zg ^Z � cV i ^dcV a Z � Zhi � YZkVc i � aZ� :]Z[� YZ � a å< iV i � g Z hedc hVW a Z � YZ �
a åZmwXj i ^dc � YZh� b ^hh ^dch � fj^ � aj^� ^cXdbWZc i ' � **� aj^� hdjbZi � idjiZh �
e gded h ^ i ^ d c h � j i ^aZh� X d c X Z gc Vc i � aåd g\Vc ^hV i ^dc � YZ� aV� \ Zc Y V gb Z g ^Z �
Zi� aZ� [ dcX i ^dccZb Zc i � Yj � hZ gk^XZ '

8gi'� * , ' &&&&&+U TOR JT^ � F T� BD TJON % &&&&&&&� C åVX i ^dc � Yj � X dbb VcY Vc i � YZ
aV� \ ZcYV gb Zg ^Z � cV i ^dc V aZ � k^hZ� Z hhZc i ^Z a aZbZci � t� a åZmwXj i ^dc � YZ�
idj i � XZ� fj ^ � Zhi� e g Z h X g ^ i � e V g � aZh� ad^h%� Y w X gZ i h �'� Z i � g x\ aZbZc ih �
Vee a ^XVW a Zh � e V g � aåVgbZ '

@a� Zhi� aZ� e g Zb ^Z g � gZ hedchVW aZ � YZ � aV � Y ^hX ^e a ^cZ � YZ� aV � \ ZcY V g &
bZg^Z'

@a� V� jc � edjkd ^ g � YZ � Xdc ig| aZ � hj g � a åZchZbWaZ � YZh� VX i ^k ^ iw h�
e gd e gZ h � t� aV� \ ZcYV gb Z g^Z % � V ^ch ^ � fjZ� hj g � idjiZh� aZh� VX i ^k ^iwh �
VnVc i � i g V ^ i � Vjm � b ^hh ^dch � YZ� aV� \ ZcYV gb Z g ^Z '

@a� ZbeyX]Z � fC^Z� aV� \ ZcY V gb Z g ^Z � cZ� hd^i � Y^higVa^iZ� YZ � hZh�
V i i g ^Wj i ^dch � Zi� h åZ[KdgXZ%� YVch � jc � aV g\Z � Z he g ^ i � YZ � X db e gw]Zc h ^dc % �
YZ� b Z i i gZ � [^c� Vjm� Zm ^\ZcXZh � ZmXZhh ^kZh� fjZ � e ZjkZc i � Vkd ^ g � aZh�
Y�̂ �a ^ x gZc i �Zh� Vj id g ^ iw h � V ^ch ^ � f j åVjm� XdcXZ hh ^dch � ^c_jhi^[^wZh� YZh �
hjWd gYdccwh '

@a� e d g iZ � t� aV� Xd ccV ^ hh Vc X Z � YZh� :]Z[h� YZ � e g dk ^c X Z � aZh� cdb ^&
cV i ^dch � Zi� aZh� X] Vc\ZbZc i h � Y åV[KZXiVi^dc� X d c X Z gc V c i � aZh� d[[^X^Zgh�
h jew g ^Z j gh � Zi� aZh� X dbb VcY Vc ih � YZ � \ gdjeZbZc i '

8gi'� *-'� &&&&&  -OMMBNEFMFNT '� � � � CZ� X dbbVcYVc i � YZ� aV� \ ZcY V g &
bZg ^Z � cV i ^dcV aZ � ZmZ gXZ � jc � XdbbVcYZbZ i � [ ZgbZ� Zi� W ^ZckZ^ a a Vc i % �
w\Va� Zi � _jhiZ� t� a åw\ V gY � YZ� idjh'� 8jXjcZ � ^c [ajZcXZ � w i gVc\x gZ � Vj �
hZ gk ^XZ � cZ� Yd^ i � e Z hZ g � hj g � hZh� YwX ^h ^dch ' � :åZhi� hj g � aZh� d[[^X^Zgh�
e a VXwh � hdjh� hZh� d gY gZ h � f j å̂ a� X ] Z gX] Z � t� Z m Z g X Z g � hj g id j i � hdc�
^c [ajZcXZ 4 � Y Vc h � XZ� Wji%� ^a� V� YZh � Xdc iVX ih � [ gwfjZc ih � VkZX � Zjm'

@a� Y dccZ � hj g idj i � YZh� ^c h i gj X i ^ dc h � Y åZchZbWaZ % � Zc� ^c Y ^f jVc i �
aZh� Wjih � t� V i iZ ^c Y gZ � Zi� Zc � aV ^ hhVc i � aZ� X ]d ^m � YZh � b dnZc h � t� hZh�
hjWdgYdccwh '

@a� kZ^a aZ � t � XZ� fjZ � aZh� gw Xdb eZc hZ h � hd ^Zci � VX Xd gY wZ h � Y åjcZ�
[Vvdc� _jY ^X ^Zj hZ � Zi� aZh� hVcX i ^dc h � Y ^ hX ^e a ^c V ^ g Z h � e g ^ h Z h � Y Vch � jcZ�
_jhiZ� b Zhj gZ � X] VfjZ � [d^h � f j åZaaZh� h å^bedhZci '� @a� ^c iZ gk ^Zc i � e V g �
hZh� XdchZ ^ah � dj� hZh� g Zb dc ig Vc XZ h � h^� X åZhi� cwXZhhV ^gZ ' � CV � eV gZhhZ % �
aV� eVhh ^k ^ iw % � aZh� [VjiZh� e gd [Zhh ^dccZ a aZh � dj � Xdc i gZ � a å] d cc Z j g � hdc i �
idj_djgh � h Vc X i ^dccwZ h � VkZX� g ^\jZjg '

@a� kZ^a aZ� t� XZ� fjZ � aV� cd iV i ^dc � YZh � eZ ghdccZ a h � hd^i � V hhj gwZ � Vj �
b ^Zjm � YZh� ^c iw gy i h � YZh� b ^ a ^ iV ^ gZ h � Zi� YZ� aV� \ ZcYV gb Z g^ Z '

8gi'� *.'� &&&&& +EM JN JS TRB T JON % &&&&&� CZ� X dbbVcYVc i � YZ � aV � \ ZcY V g &
bZg ^Z � cV i ^dcV aZ � Zhi� Y ^ gZ X iZb Zc i � gZ he dc hVW aZ � YZ � aV � \Zhi ^dc �
V Yb ^c ^ h i gV i ^k Z � YZ� aV� \ ZcYV gbZg ^Z '

@a� w iVWa ^i � aZ� e gd _ Z i � YZ� Wj\YZi � Y åZchZbWaZ %� e g Z c Y � Y Vc h � aZ� X VY gZ �
YZh� gx\ aZbZc ih � idj iZ h � aZh� b Zhj gZh � c wXZhhV ^ gZh � t� aV� h V i ^ h [VX i ^dc �
YZh� W Zhd ^c h � YZ � a åV gb Z � Zi� Y w iZ gb ^c Z � aZh� X dcY ^ i ^dc h � Y åZbe ad ^ � YZh�
b dnZch � b ^h � t � hV � Y ^hedh ^ i ^dc '
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@@� hjgkZ ^a aZ � [ gw fjZbbZc i � idjiZ h � aZh� dew gV i ^dc h � VYb ^c ^ h i gV i ^k Z h �
fj ^ � ^c Xdb WZc i � Vjm� X]Z[h� YZ� hZ gk ^XZ � Zi� Vjm� Xdbb VcYVc i h � Y åjc^iwh'

8gi'� @F'� &&&&&<RBEJTJON % &&&&&& / SP R J T � EF � DORPS % &&&&&� CZ� X dbb VcY Vc i
YZ� aV� \ ZcYV gb Z g ^Z � c V i ^dcV aZ � V� jc � g| aZ � e V g i ^ X j a ^ Z g � t� _djZ g � Zc�
XZ� fj ^ � Xd cXZ gc Z � aZh� i g VY ^ i ^dc h � YZ� aV � \ ZcYV gb Z g^Z '

@a � Yd ^ i � kZ^ a aZg � VkZX� aV� e ajh � \ g Vc YZ � V i i Zc i ^dc � t� YwkZ adeeZ g � Zi�
] d cd g Z g � aZh� hZc i ^b Zc ih � YZ� [^Zgiw� Z i � Y åZ he g ^ i � YZ� Xd ge h � hj g � jc � e aVc �
cV i ^dcV a % � W V cc ^ h hV c i � XZ� fj ^� e g d X wY Z gV ^ i � Y åjc� Z he g ^ i � YZ � e V g i ^ X j &
aVg ^ hb Z � adXVa'

@a� Yd ^i � Y dcX � kZ ^a aZ g � _T� XZ� fjZ� aZh� i g V Y ^ i ^dc h � YZ� aV� \ ZcYV gb Z g ^Z �
h å^c iw\ gZc i � Y Vc h � aV� k^Z� YZ� aV� c V i ^dc � VkZX� jc � \ gV cY � Z he g ^ i � YZ�
Xd a aVWd gV i ^dc � VkZX� aZh� V j i gZ h � X d ge h � dj� hZgk ^XZh'
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8gi'� *0'� &&&&&� ( '�F� D I F G � E �^ TB T$MB KOR � FT� BE KO JN T � BU� DOM M BNEB N T
EF� LB� H FNEB RM FRJF � NB T JONB LF '� &&&&&� C�å�d�[^�̂�X^�Z�g � h j e w g ^Z j g � V]Z[ � Y åwiVi&
b V _d g � Zi � VY _d ^c i � Vj� X dbb VcYVc i � YZ � aV� \ ZcY V gb Z g ^Z � cVi ^dcV aZ �
V h hj gZ � AZ� X dbbVcYZb Zc i � YZ� aV� \ ZcY V gb Z g ^Z � Zc� a åVW hZcXZ � Yj �
X dbb VcYVc i � YZ� aV� \ ZcY V gb Z g ^Z � cV i^dcV aZ '

@a� Yd ^ i � Y dcX � y i gZ � e g w e V g w � t� a åZmZgX ^X Z � YZ� XZh� [dcX i ^dch % � fj å̂ a�
Yd ^ i � V h hj gZ g � YVch � jc� Z he g ^ i � YZ� Xdc i ^cj ^ iw � Zi� YZ� gZ heZX i � YZh�
Y ^gZ X i ^kZh � YZ � hdc� hjew g ^ Zj g '

@a� hj ^i � idj iZ � a åVX i ^k ^ iw � YZ � aV� \ ZcYV gb Z g^Z % � YZh� e gd _Z i h � dj� YZh�
w ijYZh � fj^ � n� hdci� XdcYj ^ ih ' � @a� g w e V g i ^ i � aZh� iu X]Z h � Zc i gZ � aZh� Y ^kZ g h �
W j gZ V jm � dj� hZgk ^XZh � YZ � a åw iV i&bV _dg ' � @a� w ijY ^Z � aj ^&bybZ� idjiZ h�
aZh� V [[V ^gZ h� ^b ed g iV c iZ h � fj^� hdci � YZ � aV� Xdbew iZcXZ � Yj� X dbb Vc &
YVc i � YZ� aV� \ Zc Y V gb Z g ^Z � Zi� aZh� e g w hZc i Z � Vj� X dbb VcYVc i � YZ � aV�
\ ZcYV gb Z g^Z ' � @a� i g V ^ i Z � XZaaZh� fj ^ � aj^ � hdci � Xdc[^wZh' � @a� ZmwXjiZ � aZh�
Xdc ig| aZh % � ^c he ZX i ^dch � dj � w ijYZh � Ydc i � aZ � X] V g\ Z � aZ� X dbb VcYVc i �
YZ � aV� \ ZcYV gb Zg ^Z ' � @a� Zhi � he wX ^V aZb Zc i � gZ he dc hVW aZ � YZ � idjh� aZh�
e gdW axb Zh � X d c X Z gc Vc i � a å̂ c h i gj X i ^dc � Zi� Y ^g ^\Z � XZaaZ� YZh� \ ZcYV gb Zh �
e g ^ c X ^e V j m � X VcY ^Y V ih � d[[^X^Zgh'� < c � b V i ^ x g Z � Y ^ hX ^e a ^c V ^ g Z � ^a� V� aZh�
V i i g ^W j i ^dc h � Yj � X dbb VcY Vc i � YZ � aV� \ ZcY V gb Z g ^Z � ad g hfj å^a� Zc�
V hhjgZ � aZ� X dbbVcYZb Zc i 4 � Zc� Y Z]d gh � YZ � XZh� ew g ^d YZ h � ^a� V� aZh�
V i i g ^W j i ^dc h � Y åjc� X dbb VcY Vc i � YZ � \ gdje Zb Zc i '

8gi'� *1'� &&&&& 45%FS� DI F GS � EF � C�URFBUBD� EU � D OM M BNEFM FN T � EF � LB
H FNEBRM FRJF % &&&&&� CZh � X]Z[h � YZ� Wj gZ Vjm � Yj � X dbb VcYZb Zc i � YZ � aV
\ ZcYV gb Z g ^Z � VhhjbZci� aV� Y ^ g Z X i ^ d c � Yj � i gV k V ^ a � ^ c X db WV c i � t� aZj g �
Wj gZVj % � hdjh � aV� Y ^ gZ X i ^dc � Yj � X]Z [ � Y åw iV i&bV_dg ' � @ah� ' e g we V gZc i � aV�
g w Y V X i ^ d c � YZ� aV� X d g g Z h e d c Y Vc X Z � Xdj gVc iZ � hZ� g V e e d g i V c i � t� a åZmZ g &
X ^XZ� Yj � X dbb VcYZb Zc i � Zi� t� aV� b zhZ � Vj�e d ^c i � YZh� fjZh i ^dch
Y å̂ b ed g i V c X Z � hZ XdcYV ^ gZ ' � @ ah � e V g i ^ X ^ e Zc i � Y Vc h � aZh� XdcY ^ i ^d c h �
[^mwZh� e V g � aZ� X]Z [ � Y åw iV i&bV_dg � t� a åw aVWd gV i ^dc � YZh� YdXjb Zc ih �
^b ed g iV c i h � gZ aV i ^ [ h � Vj� e Z g hd ccZ a � Zi� t� a åVX i ^dc � XSZh� jc^ iwh '

CZh� X]Z[ h� YZ� W j gZ Vjm � dci� Zc� bV i ^x gZ � Y ^h X ^e a ^c V ^ g Z � aZh� V i i g ^W j &
i ^dch � Y åjc � X dbb VcY Vc i � YZ� XdbeV\c^Z '

:?8G@KI< � @ @ @
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8gi'� *2'� &&&&& +U TO R J T^ � FT� BD TJON % &&&&&� CZ� X dbb VcYVc i � YZ� \ gdjeZ &
b Zc i � Zhi� X]Vg\w % � hdjh� a åVj id g ^ iw � Yj � X dbb VcY Vc i � YZ� aV� \ ZcYV g &
bZ g ^Z % � YZ � aV� Y ^ g Z X i ^dc � Yj � hZgk ^XZ � YZ� aV� \ ZcYV gb Z g ^Z � Y Vch � aV�
e gdk ^c XZ % � Zc� a ^V ^hdc� w i gd ^iZ � VkZX � aZh� Vj id g ^ iw h � VYb ^c ^ h i gV i ^k Z h % �
_j Y ^X ^ V ^ g Z h � Zi� b ^a ^ iV ^gZh ' � IZhedchVW aZ � YZ � aV� WdccZ � gwV a ^ hV i ^dc �
YZh� b ^h h ^dch � ^c XdbWVc i � t� aV� \ ZcY V gb Z g^Z % � ^a� Y dccZ � Vjm � Xdbb Vc &
YVc i h � YZ� XdbeV\c ^Z � aZh� ^c h i gj X i ^dc h � cwXZhhV ^ g Zh � e d j g � dW iZ c ^ g �
Y Vc h � aZh� Y ^ [ [w gZc ih � Ydb V^cZ h � Yj � hZ gk ^X Z � aV� X d d gY ^c V i ^d c � YZh
Z[[dgih � Zi� jcZ � ZmwXj i ^dc � ]dbd\xcZ' � @a� aV^hhZ� t� a å̂ c ^ i ^V i ^k Z � YZh �
X dbb VcYVc i h � YZ � XdbeV\c ^Z � aZ� hd ^c � YZ � g w\ aZ g � aZh� YwiV ^ ah � Zc�
a ^V ^hdc� VkZX � aZh� Vj idg ^ iw h � gZ hedchVW aZh � adXV aZh � Zi � c å̂ c iZ g k ^Z c i � fjZ�
hå^a� Xdchi V iZ � YZh� cw\a ^\ZcXZh � dj� YZh� Z g gZj g h '

@a� h åV ee a ^fj Z � t� X dcc V z i g Z � t� [dcY � hZh� d[[^X^Zgh'� @a� w ijY ^Z � a Zj g �
X V g V X i x gZ � Zi � hZ� gZ c Y � Xdbe iZ � YZ �aZj g � kV aZjg � bdgV aZ % � YZ � aZjgh
XdccV ^ hh Vc XZh � \wcw gV aZh � Zi� e gd [Zh h ^dccZ a aZ h � V ^ch ^ � fjZ � YZ� a Zj g �
k ^\jZj g � e]nh ^fjZ '

@a� Yd ^ i � X dccV z i g Z � ^cY ^k ^YjZ a aZb Zc i � aZh� X dbb VcYVc i h � Y åjc ^ i wh �
Zi� aZh� X V c Y ^Y V ih � t� a åVk VcX Zb Zc i � V[^c� Y åy i gZ � Zc� b Zhj gZ � YZ� [V ^g Z �
idjiZh � e gded h ^ i ^dc h � ji^ aZh� Zc� XZ� fj ^� X dcX Z gc Z � aZj g � V [[ZXiV i^dc�
Zi� aZ� Y w gdj aZbZc i � YZ � aZj g � X V g g ^x gZ '

@a� hZ� e gw d XXje Z � YZ� X dc cV z i g Z � aV � k V a Z j g � b dgV aZ � Z i � e gd [Z hh ^dc &
cZaaZ� YZ � idj i � b ^ a ^ i V ^ g Z � fj^ � aj ^ � Zhi � h ^\cVaw � XdbbZ � hjhXZe i ^W aZ �
YZ� X d c Xd j g ^ g � e d j g � a åVk VcX Zb Zc i � Zi� hj ^ i � YZ � e g x h � aZh� e gd \ gx h
f j å^a� gwV a^hZ '
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@a� Xd c i g | aZ � Zi � ^c he Z X iZ � hZh � jc ^ iw h � e d j g � V e e j n Z g � YZ � hdc� Vj id &
g ^ iw h � aZh� X dbb VcY V c i h � Y åjc ^ iw h � Y Vc h � aåZmwXj i ^dc � Yj� hZ gk ^XZ � Zi�
e d j g � håw X a V ^ g Z g � hj g � aZh� Y ^hed h ^ i ^d c h � t� e g Z c Y g Z � Zi� aZh� Vk ^h � t�
wb Zii gZ '

@a� e d g iZ � t� aV� X d ccV ^ h h V c X Z � Yj � :]Z[ � YZ � e g d k ^c X Z � aZh� c db ^ &
c V i ^d c h � Zi� X]V ^ [\Zb Zc ih � YZ � g w h ^ Y Zc X Z � X d c X Z g c V c i � aZh� d[{^X^Z gh�
hj WV a i Z gc Z h % � aZh� X dbb Vc Y Vc i h � YZ$� W g ^\ VYZ % � aZh� X ] Z [h � i^Z� edh iZ � Zi�
aZh� X dbb VcY V c i h � YZ � eZad idc � e a VXw h � hdjh� hZh� d g Y gZ h '

8gi' � +)'� &&&&& - OM M BNEFM FN T % &&&&&� CZ� X dbb Vc Y Vc i � YZ � \ gd je Zb Z c i
Y ^ g ^\ Z � aZ� h Z gk ^X Z � Y V c h � hdc � \ gd je Zb Zc i � Zc� cZ� e Z g Y V c i � _ Vb V ^h �
YZ � kjZ� aZh� b ^hh ^dc h � Z hhZc i ^Z a aZ h � YZ � aV� \ ZcY V gb Z g ^Z '

C d g h f j åjc� hZ gk ^X Z � dj � jcZ � d e w gV i ^d c � Zm^\Z� jc � g V h h Zb W aZb Zc i �
^b e d g i V c i � Y$Z[{ ZXi^[h%� ^a� e g Z c Y � Y ^ g Z X iZb Zc i � Zi� e Z gh d cc Z a a Zb Zc i �
aZ� X dbb Vc Y Zb Zc i � Yj � hZ gk ^XZ � dj� YZ� aåd e w gV i ^dc � Zc� XVjhZ'

@a� V� h e wX ^V aZb Zc i � Y Vc h � hZh� V i i g ^W j i ^ d c h � aZ� b V ^c i ^ Z c � YZ� a åd gY gZ % �
aV� ed a ^X Z � V Yb ^c ^ h i g V i ^k Z � Zi� aV � h j gk Z ^ a a V c XZ � YZ � aV� X ^ g X j aV i ^ d c �
gdj i ^ x gZ '

@a� Zhi � aZ� Xdc hZ ^ a aZ g � i Z X ] c ^f j Z � Yj � :]Z[� YZ� e gd k ^c X Z � e d j g � idj iZ h �
aZh� fjZ h i ^dc h � YZ � hwXj g ^ iw ' � <c � V X X d gY � VkZX � aj ^% � ^a � e gd ed h Z � Vj�
X dbb VcY V c i � YZ � aV� \ Z cY V gb Z g ^ Z � aZh� b Zhj gZ h � X db e awb Zc iV ^ g Z h �
t� e g Z c Y g Z � h j g � aZh� e aV c h � e g w k Z c i ^ [ � Zi� gwe gZh h ^ [ '

@a� hZ� i ^ Z c i � Zc � gZ aV i ^ d c h � hj ^k ^Zh � VkZX� aZh� X] Z [h � YZ � hZ gk ^XZ �
VjmfjZ a h � aV� \ Z c Y V gb Z g ^ Z � e g y i Z � hdc � X d c Xd j g h � t� jc � i ^ i g Z � fj Z a &
XdcfjZ ' � C d g h � YZ � hZh� ^c h e Z X i ^d c h � ^a� kZ^a aZ � t� XZ� fjZ � aZh� X db b Vc &
YVc i h � YZ � Xdb eV\c ^Z � Z c i g Z i ^ Z c c Z c i � YZh � X d c iV X i h � w i gd ^ i h � VkZX � aZh
Vj id g ^ iw h � adXVaZh'

8gi' � +*'� &&&&& + EM JN JS T RB T JO N % &&&&&� CZ� X dbb Vc Y V c i � YZ � \ g d je Zb Zc i
g Z he dc hVW aZ � YZ� a åV Yb ^c ^ h i g V i ^ d c � YZ � hdc � jc ^ iw % � \x gZ � aZh� X g w Y ^ i h �
Yw aw\jwh � e V g � aZ� X dbb VcY Vc i � YZ � aV � \ Z cY V gb Z g ^ Z � cV i ^dcV aZ % �
X d c i g| aZ � [ g w f j Zbb Zc i � aV � h ^ ij V i ^dc � YZh � b V iw g ^ Z ah � Z i � e Z g hd cc Z ah � Zi �
aV� i ZcjZ � YZ h � w X g ^ ij g Z h '

@a� h åV hhj gZ � w\V aZbZc i � Yj � Wdc � [d c X i ^ d c c Zb Zc i � YZh � h Z gk ^ XZ h �
iZ X ]c ^f j Z h ' � CZh � he wX ^V a ^ h iZ h � b ^h � t� hV� Y ^ h ed h ^ i ^ d c � hdc i � hdjh�
hdc � Vj id g ^ iw '

:?8G@KI< � @M
@'B� :FDD8E;8EK� ;L� >IFLG<D<EK� ;å^EK<?M<EK@FE

8gi' � ++'� &&&&& +U TO R J T^ � FT� B D T JO N '� &&&&&� CZ� X db b V c Y V c i � YZ� \ gd jeZb Zc i
Y å̂ c iZ g k Zc i ^d c � Zhi � X] V g\ w % � hdjh � a ! V j id g ^ iw � Yj � X db b Vc Y V c i � YZ � aV�
\ Z c Y V gb Z g ^Z � cV i ^dcV aZ % � Y Z � aV� Y ^ g Z X i ^ d c � Yj � h Zgk ^XZ � Zi� Yj � X db b Vc &
Y Zb Zc i � YZh� jc ^ iw h � e aVXw h � hdjh � hZh� d gY gZ h '

@a� Z m Z gX Z � hdc � Vj id g ^ i w � Zi� hZh� gZ h _ ^ dchVW ^ a ^ i wh � h j ^k Vc i � aZh� bybZh �
e g ^ c X ^e Z h � YZ� Y ^ g Z X i ^d c % � Y Z � hj gk Z ^ a a Vc XZ � Zi� YZ � X d c i g | aZ � fjZ � aZ�
X dbb Vc Y Vc i � YZ � \ gd jeZb Zc i � i Z g g ^ id g ^ V a � Ydc i � ^a� V� aZh� b yb Zh � e g w &
gd\V i^kZh '

@a� e g Z c Y � X dc iV X i � aZ� e aj h � [ gw f j Zb Zc i � edhh ^W aZ � VkZX � hZh� X V Y gZ h �
f j å�̂ a� h åV e e a ^f j Z � t� X d c c V z i g Z � t� [dcY � Zi� VkZX � hV� i gd jeZ � Ydc i � ^i�
Yd ^ i � y i gZ � Zc� b Z hj gZ � Y åV e e g w X ^ Z g � t� idj i � b db Zc i � aåw iV i � Y åZ he g ^ i % �
aZ� YZ\ gw � Y å^c h i gj X i ^d c � Zi � Y åZ c i g V z c Zb Zc i � Zi� a åZ [[d g i � fj ^ � e Zj i � aj^ �
y i gZ � Y Zb Vc Y w '

@a� e d g iZ � t� aV� X d cc V ^ h hVc X Z � Yj � :]Z[ � YZ � e g d k ^c X Z � Yj � a ^Zj � d} � ^ ah �
hdc i � Zc � g w h ^Y ZcXZ % � aZh� b j iV i ^d c h � YZh � X dbb VcY Vc i h � Y åZ h X VY gdc �
dj� YZ � e Z ad idc h � ^hdawh'

8gi'� +,'� &&&&& - OM M BNE FM FN T % &&&&&� C V ^h h V c i � jc Z � aV g\Z � ^c ^ i ^ V i ^k Z
t� hZh� X db b Vc Y Vc i h � Y åjc ^ iw % � aZ � X db b Vc Y V c i � YZ � \ gd j e Zb Zc i �
Y å̂ c iZ g k Zc i ^ d c � Ydc cZ � YZh � d g Y g Z h � e d j g � [ V ^ gZ � V e e a ^f j Z g � aZh� Y w X ^ &
h ^dch � Yj � X db b Vc Y V c i � YZ� aV� \ Z c Y V gb Z g ^ Z � c V i ^dc V aZ '

@a� c å^c i Z g k ^Z c i � Y Vc h � aZh� Yw iV ^ a h � Yj � hZ gk ^XZ � fjZ � e d j g � e g Z h X g ^ g Z �
YZh� b Zhj gZ h � XdbbjcZh % � g Z Y g Z h h Z g � YZh � cw\ a ^\ZcXZh � dj � YZh � Z g g Zj gh '

@a� V e ej ^Z � a åVj id g ^ iw � YZ � hZh� d[{^X^Zgh � Zc� h åV h h j gV c i � f j åZaaZ� hZ�
b Vc ^[Z h iZ � VkZX � _jh i ^XZ � Zi � W ^Z ckZ ^ a a V c XZ � V[^c� YZ � b V ^c iZ c ^ g � jc Z �
w i gd ^ iZ � h d a ^Y V g ^ iw � Zi� Xd]w h ^dc � Z c i g Z � hZh� Z hX VY gdc h '

@@� e g Z c Y � e Z g h d cc Z a a Zb Zc i � t� hV� X ] V g\ Z � aåd g\ Vc ^h V i ^d c � Zi � aZ�
X dbb Vc Y Zb Zc i � YZh� hZ gk ^X Z h � dj� d e w gV i ^d c h � fj ^ � b Z i i Zc i � Zc� _Zj �
YZh � jc ^ iw h � Y ^ [ [w gZc iZ h % � dj� YZ h � Z[[ZXi^ [h � c db W gZjm % � dj� fj ^ � håV k x g Zc i �
e V g i ^ X j a ^ x g Zb Z c i � Yw a ^XVih '

@a � kZ^a aZ � t� XZ� fjZ � cj a � cZ � hd ^ i � Y ^ h i g V ^ i � ^ c Y ~b Z c i � Yj � h Z gk ^X Z �
dj� YZ � a å^c h i gj X i ^d c '

8gi'� +-'� &&&& + EM JN JS T RB T JO N % &&&&&&� CZ� X db b Vc Y Vc i � YZ � \ gd je Zb Zc i
Y å^c iZ gk Zc i ^d c � V Yb ^c ^ h i g Z � hdc � j c ^ i w � Y Vc h � aZh� b ybZh � X d cY ^ i ^d c h
fjZ � aZ� X dbb VcY V c i � YZ � \ gd je Zb Zc i � i Z g g ^ i d g ^V a '

:?8G@KI< � M
C<� :FDD8E;8EK� ;<� :FDG8>E@<

8gi'� +.'� &&&&& +U TO R J T^ � F T� BD TJON % &&&&&� CZ � X dbb Vc Y V c i � YZ � Xdb eV\c ^Z
Zhi � *�$�d[[ ^X^Zg� YZ �Ç�\ Z c Y V gb Z g ^Z � Zc � X d c iV X i � aZ� e aj h � [ g w f j Zc i � Z i � aZ�
e aj h � ^c i ^b Z � i V c i � VkZX � aZ h� V j id g ^ i w h � adXV aZ h � f j åVkZX � aZ � e Z g hdccZ a '
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Jdc� g|aZ� Zhi� YdcX� ZhhZci^Za� edjg� VhhjgZg� YZh� gVeedgih� Xdc[^Vcih�
VkZX� aZh� Vjidg^iwh� Zi� edjg� YdccZg� aå̂ bejah^dc� cwXZhhV^gZ� Vjm�
jc^iwh&� '� %

@a� b V ^c i ^Zc i � YZh� Xdc iV X ih � hj ^k ^h � VkZX� aZh� Vj id g ^ i w h � YZ � hdc�
wX]Z adc � Zi� YZh � wX]Z adch � hj Wd gY dcc wh � V[^c� fjZ� aZh� gZ aV i ^dch � YZ�
hZ gk ^XZ � hd ^Zc i � idj _dj gh � Zb e g Z ^c i Z h � Yj � e ajh � \ gV c Y � Z h e g ^ i � YZ�
Xd a aVWd gV i ^dc '

;Vch� aZ� XVYgZ� YZh� Y^gZXi^kZh� YdccwZh� eVg� aZ� XdbbVcYVci� YZ�
\gdjeZbZci%� aZ� XdbbVcYVci� YZ� XdbeV\c^Z� _dj^i� YZ� aå̂ c^i^Vi^kZ�
aV� eajh� aVg\Z� edjg� Y^g^\Zg� aåVXi^dc� YZh� jc^iwh� hdjh� hZh� dgYgZh'

Jdc� YZkd^g� eg^bdgY^Va� Zhi� YZ� XdccVzigZ� t� [dcY� idjh� hZh�
hjWdgYdccwh� V[^c� YåV\^g� hjg� Zjm'� hj^kVci� aZjg� XVgVXixgZ%� aZjg� ^ciZa&
a ^\ Zc X Z � Zi� a Z j g � Y Z \ g w � Yå̂ chigjXi^dc'� @a� håZ[[dgXZ� YZ� egZcYgZ� V^ch^�
hjg� idjh� aåVhXZcYVci� Zi� aZ� egZhi^\Z� ^cY^heZchVWaZh� t'� aåZmZgX^XZ�
YZ� hdc� Vjidg^iw'

@a� egd[^ iZ � YZ� idjiZ h� X ^ g X dc h iV c XZ h � e d j g � h åV h hj gZ g � e Z g h d c c Z a &
aZbZc i � fjZ � aV� WdccZ � ] V gb dc ^Z � c wXZh hV ^ gZ � Vj � W ^ Zc � Yj � hZ gk ^XZ � Zi �
t� aV� Y ^\c ^ iw � YZ� a åV gb Z % � g x\cZ � Zc i gZ � aZh� bwcV\Zh ' � @a� Zm^\Z� fjZ �
aZh� X dbb VcY V c i h � Y åjc ^ iw h � aj^� g Z c YZc i � Xdbe iZ � ^bb wY ^V iZb Zc i �
YZ� XZ� fj ^ � ^c iw gZhhZ � aåd gY g Z � ^c iw g ^Z j g � V[^c� Y åj hZ g � YZ� hdc� ^c [ ajZcXZ�
Zi � YZ� hdc� V j id g ^ i w � Zc� i Zb eh � deed g ij c '

@a� kZ^aaZ � t� XZ� fjZ� hZh� h j Wd gYdcc w h � X d ccV ^h h Z c i � e V g [ V ^ iZb Zc i �
aZjg h � YZkd ^ gh � Zi� e gd [ ^ iZci � YZ � aZj gh � Y gd ^ ih � h Vch � Zc� VWjhZ g '

8gi'� +/'� &&&&&� :db RNDMEFMFNT% &&&&&� CZ� X dbb VcY Vc i � YZ � X dbeV\c ^Z
Y ^ g ^\Z � Zi� Xdc i g| aZ � aZ� hZ gk ^XZ � X d j gV c i � YZ � hZh� jc^ iwh ' � 8jhh^� hdjkZci �
f j å^a� Zhi � j i ^ aZ % � aY g h f j åi^c� hZ gk ^XZ � e g w k j � Z h i � Y w a ^XV i % � ad ghfjZ �
e aj h ^Zj g h � jc ^ iw h � dj� YZh� Z[[ZXi^[h� c db W gZjm � hdci � g V hh Zb W aw h � ^a�
d g\ Vc ^hZ � Zi� X dbb VcY Z � e Z ghdcc Z a a Zb Zc i � aZh� hZ gk ^XZh � dj� aZh� dew&
g V i ^dc h � cwXZh hV ^gZ h '

Jdc� g|aZ� Zhi� eg^bdgY^Va� Zc� bVi^xgZ� YZ� eda^XZ� _jY^X^V^gZ'
@a� V� e V g i ^ X j a ^ x g Zb Zc i � Y Vc h � hZh� V i i g ^W j i ^d c h � XZaaZ� Y åd[[^X ^Zg�

X Z c i gV a ^ h V iZ j g � YZh� gZ X ] Z gX ] Z h � "F:I#'� @a� X d d gY dcc Z � aåVX i ^dc � YZ�
hZh� jc ^ iw h � Zi� e gdkdfjZ % � aZ� XV h� w X]wVc i % � aV � ed j g hj ^ iZ � YZh� g Z X ] Z g &
X] Z h � Zc � Y Z]d g h � YZ� hV� X ^ g X dc hX g ^e i ^d c '

@a� Zm^\Z� fjZ � aZh� gZ X ] Z gX] Z h � YZ� b V a [V ^ i Zj g h � hd ^Zc i � ^bbwY ^V iZ h % �
VX i ^kZh � Zi� Xdc i ^cjZh ' � @a� h åV hhj gZ � fjZ � aZh� X dbb Vc YVc i h � YZ � W g ^\ VYZ �
V e e a ^f j Zc i � h i g ^X i Zb Zc i � aZh� ^c h i gj X i ^d c h � Zc � XZ iiZ � b Vi ^x gZ '

@a� kZ^a aZ � t� XZ� fjZ� hZh ! � j c ^ iw h � V ^Zc i � jcZ � [d gb V i ^d c � i Z X ] c ^f j Z �
Xdbeax iZ � Zi%� Zc� e V g i ^ X j a ^ Z g � e d j g � aZh� eZ ad idch � bdW^aZh % � j c Z � X d ] w &
h ^dc� e V g[V ^ iZ % � V[^c� fjZ� aZh� b ^hh ^dc h � Xdc[^wZh� t� aV� \ Zc Y V gb Z g ^Z �
hd ^Zci � Z [ [ZXi ^kZbZci � gZbe a ^Z h � Y Vc h � aZh� b Z ^ a a Zj gZ h � XdcY ^ i ^dch % �
^a� h åV hhj gZ � fjZ � aZh� Y ^ [ [w gZc iZh � XdbbjcZh � hdc i � k ^h ^ iwZ h � aZ� e aj h �
hdjkZc i � edhh^W aZ � Zc� [dcX i ^dc � YZ � a Zj g � ^b ed g iV c X Z % � YZh � Z[[ZXi^[h �
Y ^ he dc ^W aZ h % � YZ� a åw iV i � YZh� kd^Zh� YZ � X dbbjc ^X V i ^d c h % � Z i � YZh�
WZhd ^ch � h ^\cV awh� e V g � aZh� Vj id g ^ iw h '

@a� X d d gY dcc Z � aZh� VX i ^k ^ iwh � YZh � Y ^[ [w g Zc iZh � jc ^ i w h � e dj g � fjZ� aZh�
X ] V g\ Z h � hd ^Zc i � w f j ^ i V W aZb Zc i � g w e V g i ^Z h % � Z i � fjZ � aZh� b ^hh ^dc h �
V h hj gwZh � V ^Zc i � aZ� b Vm ^b jb � Y åZ[[^XVX^iw'

8gi'� +0'� &&&&& 6 ^TIOEFS � E dBDTJON % &&&&&� C åZmVbZc � V i iZc i ^ [ � YZh� e gdXxh&
k Z gW Vjm % � a åw ijYZ � YZh� Yd hh ^Zg h � YZh � ^ c Y ^k ^Y j h � t � g Z X ] Z g X ] Z g % � aZh�
g Z c hZ ^\cZb Zc ih � f j å̂ a� gZXjZ ^ a aZ � V j e gx h � YZh � Vj id g ^ iw h � adXV aZh � Zi�
Y Zh � [dc X i ^d c c V ^ g Z h � dj� V\Zc ih � fjVa^[ ^wh% � aZh� g Zb V gf j Z h � f j å^a� [ V ^ i �
Vj � Xdjgh � YZ� hZh� Y we a VXZb Zc ih � [ g wf jZc ih � Y V c h � aZh� Y ^ h i g ^X ih � Zi� aZh�
XdbbjcZh % � e Z gb Z i i Z c i � Vj � X dbb VcY Vc i � Y Z � X db e V\ c ^Z � YZ � hZ�
g Z c Y g Z � Xdb e iZ � Yj� Y Z\ gw � Y åZ[[^XVX^iw� Yj � hZ gk ^X Z � Zi � YZh � WZhd ^ch �
fj ^ � hZ� [dc i � _d j g � Y Vc h � hV� X ^ g X d c hX g ^e i ^ d c '

C åVX i ^dc � Yj � X dbb VcY Vc i � YZ � XdbeV\c ^Z � Yd ^ i � h j g id j i � y i g Z �
Y ^ gZX iZ '

@a� hZ� Ywe aVXZ � Vjhh ^ � hdjkZc i � fjZ � aåZc hZbWaZ � YZ� hZh� VXi ^k ^ iw h �
aZ� aj^ � e Z gb Z i i Z c i � e d j g � Xd c i g| aZ g � Zi� V ^Y Z g � hZh� jc ^ iw h � Zi � e g Z c Y g Z �
idjh � aZh� X dc iV X ih � ^cY ^ he Zc hVW a Z h '

8� bd ^ch � Y å̂ b ed hh ^W ^ a ^ iw � VWhd ajZ% � aZ� X dbb VcY Vc i � YZ� XdbeV\c^Z�
Yd ^ i � k ^h ^ i Z g � jcZ � [d^h � e V g � i g ^b Z h i gZ � hZh� jc ^ iw h � Zi� aZh� e gw [ Z ih � Zi�
hdjh&e gw[ Zih � YZ � hV� X ^ g X d c hX g ^e i ^d c '

J^� Y Vc h � a åw iZcYjZ � YZ� hdc� X dbb VcYZb Zc i � h j gk ^Z c i � fjZ afjZ �
wkwcZb Zc i � Z m i g V d gY ^c V ^ g Z % � ^a� hZ� g Z c Y � ^bb wY ^V iZb Zc i � h j g � aZh�
a ^Zjm � e d j g � e g Z c Y g Z � aZh� bZhj gZ h � Zi� w iVW a ^ g � aZh� Xdbe iZh � g Z c Yj h �
cwXZhhV ^ gZh '

<c � XVh� YZ� W aZ hhj gZ % � Y åV X X ^Y Zc i � dj� Y åVXiZ � YZ� Xdj gV\Z % � ^c iw g Z h &
h Vc i � jc� YZ � hZh� h jWd gYdccwh % � ^a� hZ� g Z c Y � hj g � G *�VXZ%� h å^a� Zc � Zhi�
WZhd^c %� e d j g � kwg^ [ ^Z g � e V g � aj ^&bybZ � aV� \ gVk ^ iw � YZh� [V^ ih � fj ^ � aj^ �
hdc i � h ^\cVawh % � e g Z c Y g Z � aZh� YwX ^h ^dch � fj ^ � X d c k ^Z cc Zc i � Zi � w iVW a ^ g �
idjh � g V e e d g i h � dj� e gd ed h ^ i ^ d c h � ji ^ aZh'

8gi' � +1'� &&&&& 3NSTR?ND�TJON � F T � GO RM B TJO N % &&&&&� CZ� X dbb Vc Y Vc i � YZ
Xdb eV\c ^Z � Zh i � gZ he dc hVW aZ � YZ� aV� kV aZj g � b d gV aZ � Zi� e g d [Z h h ^d c &
cZa aZ � YZ� hZh� e Zg hdccZ ah '

@a� håZ [[dgXZ� Y åV X X gd z i g Z � aZj g � X db ew iZ cXZ � hVch � aVfjZ a aZ � ^ a � c ån � V�
e V h � Y å^c ^ i ^V i ^kZ % � a Z j g � V h XZcY Vc i � Zi� aZ� e g Z h i ^ \Z � f j å^ah� Yd ^kZc i � Vkd ^ g �
Vjm � nZjm � YZ� aV� edej a Vi ^dc '

Jdc� VX i ^dc � Yd^i � hZ� [V ^ gZ � hZ c i ^ g � h j g � idj i � aZ� e Z ghdccZ a % � bV^ h �
e V g i ^ X j a ^ x g Zb Zc i � hj g � XZ jm � fj ^ � Y wWj iZ c i 4 � ^a� Y w kZ adeeZ � X] Zo � Zjm
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aåZheg^i� b^a^iV^gZ%� aZ� Ywh^g&� YZ� hå̂ chigj^gZ%� aZ� \d~i� Yj� hZgk^XZ%�
aZh� ]VW^ijYZh� YådgYgZ%� YZ� bwi]dYZ� Zi� YåZmVXi^ijYZ'

@a� gZX]ZgX]Z� idji� hewX^VaZbZci� aZh� XVcY^YVih� t� aåVkVcXZbZci�
Zi� h^\cVaZ� Vj� XdbbVcYVci� YZ� \gdjeZbZci� aZh� \gVYwh� Zi� \Zc&
YVgbZh� fjå̂ a� _j\Z� hjhXZei^WaZh%� eVg� aZjg� kVaZjg� bdgVaZ� Zi� eVg�
aZjgh� XdccV^hhVcXZh%� YZ� XdcXdjg^g� edjg� aåVkVcXZbZci'

@a� håVeea^fjZ� t� aZh� [dgbZg� Zi� t� XdbeawiZg� aZjgh� XdccV^hhVcXZh�
\wcwgVaZh� Zi� egd[Zhh^dccZaaZh� eVg� idjh� aZh�bdnZch� Ydci� ^a� Y^hedhZ'

CZ� XdbbVcYVci� YZ� XdbeV\c^Z� håZ[[dgXZ� YZ� [V^gZ� VXfjwg^g� Vjm'�
XdbbVcYVcih� Yåjc^iw� aV� [ZgbZiw� YZ� XVgVXixgZ%� aV� gZXi^ijYZ� YZ�
_j\ZbZci� Zi� aV� bVijg^iw� YåZheg^i� Ydci� ^ah� dci� WZhd^c� edjg� Y^g^\Zg�
aZjg� hZgk^XZ� Zi� ZmZgXZg� aZjg� XdbbVcYZbZci'

@a� igV^iZ� hZh� \gVYwh� Zc� XdaaVWdgViZjgh� Ydci� aå̂ ciZaa^\Zci�
YwkdjZbZci� Zi� aZ� oxaZ� XdchiVci� Xdcig^WjZci� t� VhhjgZg� aV� hwXj&
g^iw� Zi� a!dgYgZ� YVch� idjiZ� aåwiZcYjZ� YZ� hV� X^gXdchXg^ei^dc'

8%gi'� +2'� &&&&&& :b LF � SODJB L% &&&&&&� CZ� XdbbVcYVci� YZ� XdbeV\c^Z� V
jc� g|aZ� ^bedgiVci� YVch� aZ� YdbV^cZ� YZ� aåVXi^dc� hdX^VaZ'� @a� aj^�
^cXdbWZ� YZ� XdccVzigZ� eVg[V^iZbZci� aV� h^ijVi^dc� YZ� hZh� hjWdg&
Ydccwh%� aZjgh� Y^[[^Xjaiwh� Zi� aZjgh� WZhd^ch'� @a� aj^� ^cXdbWZ� YZ�
egdkdfjZg� idjh� aZh� bdnZch� egdegZh� t� [V^gZ� XZhhZg� aZh� h^ijVi^dch�
Y^[[^X^aZh� dj� t� Zc� ViiwcjZg� aZh� ewc^WaZh� gweZgXjhh^dch'

8gi'� ,)'� &&&&& + EM JN JS TR B T JO N % &&&&&� CZ� XdbbVcYVci� YZ� XdbeV\c^Z
håVhhjgZ� fjZ� hZh� XdbbVcYVcih� Yåjc^iw� VeedgiZci� Vjm� egdWaxbZh�
VYb^c^higVi^[h� idjiZ� aåViiZci^dc� Ywh^gVWaZ'� 8j� Xdj^rh� YZ� hZh� ^cheZX&
i^dch� ^a� Xdcig|aZ� aZh� YdXjbZcih� t� XVgVXixgZ� VYb^c^higVi^[%� kwg^[^Z�
aZh� Zm^hiVcih%� aåwiVi� Zi� aZ� Wdc� ZcigZi^Zc� YZh� bViwg^Zah'

8� XZi� Z[[Zi� ^a� Y^hedhZ� Yåjc� ZmZbeaV^gZ� YZ� aV� h^ijVi^dc� YZh�
bViwg^Zah� YZ� hZh� jc^iwh'

@a� Zhi� hZXdcYw� eVg� YZh� hewX^Va^hiZh� Zc� XZ� fj^� XdcXZgcZ� aZh�
eVgi^Z� iZX]c^fjZh� YZ� hdc� XdbbVcYZbZci'

:?8G@KI< � M@
C<� :FDD8E;8EK� ;!<J:8;IFE� "*#

8gi'� ,*'� &&&&&& + U TO R J T^ � FT� B D TJON % &&&&&&� ;Vch� aZ� XVYgZ� YZh� Y^gZXi^kZh
YdccwZh� eVg� hdc� XdbbVcYVci� YZ� \gdjeZbZci� aZ� XdbbVcYVci�
YåZhXVYgdc� dg\Vc^hZ� aZ� hZgk^XZ� YZ� hdc� jc^iw'

@a� V\^i� k^h&t&k^h� YZ� hdc� eZghdccZa� XdbbZ� jc� XdbbVcYVci� YZ�
XdbeV\c^Z� iZgg^idg^VaZ'

@a� Yd^i� egd[^iZg� YZ� aV� [V^WaZ� Y^heZgh^dc� YZ� hZh� Z[[ZXi^[h� edjg�
håViiVX]Zg� t� XdccVzigZ� aZ� eajh�edhh^WaZ� hdc� eZghdccZa%� hZh� WZhd^ch%�
hZh� bdnZch� V[^c� YåVkd^g� jc� ZhXVYgdc� ]dbd\xcZ� Zi� idj_djgh� egyi�
t� gZbea^g� aZh� b^hh^dch� fj^� aj^� hdci� Xdc[^wZh'

8gi'� ,+'� &&&&&&� - OM M BNE FM FN T '� &&&&&&� IZhedchVWaZ� YZ� aåwYjXVi^dc
bdgVaZ� Zi� YZ� aV� Y^hX^ea^cZ� YZ� hdc� eZghdccZa'%� aZ� XdbbVcYVci�
YåZhXVYgdc� egZcY� aZh� bZhjgZh� cwXZhhV^gZh� edjg� eZg[ZXi^dccZg� aV�
kVaZjg� ^cY^k^YjZaaZ� Zi� dWiZc^g� aV� Xd]wh^dc� YZ� hdc� ZhXVYgdc'

@a� XdbbVcYZ� aZh� hZgk^XZh� YZ� hdc� ZhXVYgdc'� @a� eVgi^X^eZ� eZghdc&
cZaaZbZci� Vjm� hZgk^XZh� Ywa^XVih� Zi� Zc� eVgi^Xja^Zg� Vjm� b^hh^dch�
YZ� bV^ci^Zc� YZ� aådgYgZ'

@a� dg\Vc^hZ%� Y^g^\Z� Zi� Xdcig|aZ� aå̂ chigjXi^dc� YZ� aåZhXVYgdc� Zi�
XdbbVcYZ� eZghdccZaaZbZci� aZh� ZmZgX^XZh� YåZchZbWaZ� YZ� hdc�
jc^iw'

8gi'� ,,'� &&&&&&� +EM JN JS TRB TJO N % &&&&&&� CZ� XdbbVcYVci� YåZhXVYgdc� Zhi
gZhedchVWaZ� YZ� aåVYb^c^higVi^dc� YZ� hdc� jc^iw'� CZh� bdYVa^iwh�
YåZmwXji^dc� hdci� [^mwZh� eVg� YZh� ^chigjXi^dch� eVgi^Xja^xgZh'

:?8G@KI<� M@@

C<� :FDD8E;8EK� ;<� G<CFKFE

8gi'� ,-'� &&&&& +U TO R J T^ � F T� B D T JO N '� &&&&&&� CZ� XdbbVcYVci� YZ� eZadidc
Zhi� gZhedchVWaZ&� YZ� aåZmwXji^dc� Yj� hZgk^XZ%� YZ� aV� iZcjZ� YZh�
wXg^ijgZh� Zi� YZh� VgX]^kZh%� YZ� aå̂ chigjXi^dc%� YZ� aV� Y^hX^ea^cZ%�
YZ� aåVYb^c^higVi^dc%� Yj� Wdc� ZcigZi^Zc� Yj� XVhZgcZbZci� Zi� YZh�
bViwg^Zah� YZ� hdc� jc^iw'

CV� kVaZjg� e]nh^fjZ&� Zi� bdgVaZ� Yj� eZghdccZa%� hdc� ^chigjXi^dc%�
hV� b^hZ� Zc� XdcY^i^dc%� aåZbead^� _jY^X^Zjm� YZh� bViwg^Zah� hdci�
aådW_Zi� YZ� idjh� hZh� hd^ch� edjg� aV� eVg[V^iZ� ZmwXji^dc� YZh� b^hh^dch�
Yj� eZadidc%� Zc� eVgi^Xja^Zg� Vj� bV^ci^Zc� YZ� aådgYgZ'

@a� Yd^i� XdccVzigZ� eVg[V^iZbZci� idjh� hZh� &hjWdgYdccwh4� aZ�
Xd0jbVcYVci� YZ� eZadidc� V� jc� g|aZ� XVe^iVa� YVch� aåwYjXVi^dc� Zi�
aå̂ chigjXi^dc� YZ� hdc� eZghdccZa'� Jdc� VXi^dc� Yd^i� iZcYgZ� t� dWiZc^g�
jcZ� eVg[V^iZ� Xd]wh^dc� YZ� aåjc^iw'

CZ� XdbbVcYVci� YZ� eZadidc� V� aZ� YZkd^g� YZ� h^\cV&aZg� t� hZh�
X]Z[h%� aZh� wawbZcih� hjhXZei^WaZh� YZ� XdcXdjg^g� edjg� aåVkVcXZ&
bZci4� =@� aZh� hj^i� VkZX� ViiZci^dc� Zi� aZh� V^YZ� Vj� Xdjgh� YZ� *�X&j�g�
egweVgVi^dc'

"*#� Fj� XdbbVcYVc i � YZ� Yw iVX]ZbZci'
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@a� Yd^ i � gZ X jZ ^ a a ^ g � idjh � aZh� gZ c hZ ^\cZb Zc ih � ji ^ aZh�&� Vj� hZgk ^XZ
"aZ� aV� \ Z c Y V gb Z g ^Z � Zi� Z c i g Z iZ c ^ g � YZh� gZ aV i ^dc h � [ gw fjZc iZ h � Zi�
Xdc[ ^VciZh� VkZX � aZh� Y ^k Z gh Z h � Vj id g ^iw h '

8gi'� ,|'� &&&&& -�d�N TTNBNEF �RNFN�T% &&&&&� CZ� X dbb Vc Y Vc i � YZ� eZ ad idc
Xdbb VcYZ � aZ� hZ gk ^XZ � YZ� h d _ ^ jc ^ iw ' � A=*� e V g i ^ X ^e Z � Vjm'� hZ gk ^XZh �
Z[[ZXijwh% � Zc� e V g i ^ X j a ^ Z g � X ] VfjZ � [d^h� fjZ� aZh� b ^h h ^dch � t� ZmwXj iZg �
hdci� Yw a ^XV iZh � dj�Z [[ZXijwZh � e V g � aV� b V _d g ^ i w � YZ �&aåZ[[ZXi^[ � Y j
eZ ad idc '

CZh� hZ gk ^XZh � hdc i� X dbb VcYw h � hZ adc� aZh� Y ^ gZ X i ^k Z h � Ydccw Z h �
hd^i � e V g � aZ� X dbb VcYVc i � Y åZ h X VY gdc �  edjg� aZ h �eZ ad idch � \ gdjewh
Zc � Z h XVY gdc % � hd ^i � e V g � aZ� X db b VcY V c i � YZ� Xdb eV\c ^Z � e d j g � aZh�
eZ ad idc h � bdW^aZ h'

CZ� X dbb VcY Vc i � YZ � eZ ad idc � Yd ^ i � g Z h i Z g � Zc � a ^V ^hdc � w igd ^ iZ �
VkZX� aZ� X dbb VcYV c i � YZ � aV� W g ^\ VYZ � Zi� aZh� Vj id g ^ i w h � V Yb ^c ^ h &
i gV i ^k Z h � YZ� hV� gw h ^Y ZcXZ '

8gi'� ,/'� &&&&& 0JOLF�SODJBL% &&&&&&&� CZ&� X dbb Vc Y Vc i � YZ� eZ ad idc � V� jc
g|aZ � i gx h � ^b ed g iV c i � Zc� bV i ^x gZ � Y åVX i ^dc � hdX ^V aZ � Zi� h ^\cV aZ � Vj�
X dbb VcYVc i � Y åZ hXVY gdc � dj� YZ� XdbeV\c ^Z � aZh� XVh� e V g i ^ X j a ^ x g Z &
b Zc i � Y ^\cZh � Y å^ciwm!yi'

:?8G@KI< � M@@@
C<� :FDD8E!;8EK� ;<� 9?@>8LB

8gi'� ,0'� &&&&& +U TO R JT^ � FT� BDTJON % &&&&&� CZ� X dbb VcY Vc i � YZ � Wg^\ !VYZ
Zhi� g Z hedc hVW aZ � YZ$� a åZmwXj i ^dc � Yj � hZ gk ^XZ % � YZ � aV� iZcjZ � YZhS�w X g ^ &
ij gZ h � Zi� YZh� V gX] ^k Zh % � YZ� aå^c h i gj X i ^dc % � YZ � aV� Y ^hX ^e a ^c Z % � YZ �
GV �Yb ^c �̂ h i gV i ^ �dc%� Yj � Wdc � Zc i gZ i ^ Zc � Yj � X V h Z gc Zb Zc i � Zi� YZh�
b V i w g ^Z a h � YZ� hdc� m^c^iw'

@a� Yd ^ i � W ^Zc � X d cc V z i g Z � aZ&h� \ ZcYV gb Zh � f j å^a� X dbb VcYZ � Zi�
Y wkZ adeeZ g � Zc� Zjm� aZ� \d~i� Yj� hZgk ^XZ % � Zc� !e Vg i ^Xj a ^ Z g � XZ aj ^ � YZh�
g Z X ] Z g X ] Z h � Zi� Yj �gZc hZ ^\cZbZc i '

;Vch � aZ� X V Y gZ � YZ� a !V X i ^dc � hdX^V aZ � ^a� h ^\cVaZ � Vj� X dbb VcYVc i �
YZ � X dbeV\c ^Z � aZh�XVh � e V g i ^ X j a ^ x g Zb Zc i � Y ^\cZ h � Y å^c iw gy i '

K*� ZmZ gXZ � aV� eda ^XZ � V Yb ^c ^ h i gV i ^k Z % � _j Y ^X ^V ^ g Z � Zi� b ^ a ^ iV ^ g Z � YZ�
hV� X ^ g X d c h X g ^ e i ^d c � Zc� a ^V ^hdc� w igd ^ iZ � VkZX� aZh� Vj id g ^ i w h � adXV aZh�
fjVa^[^wZh% � hdjh� aV� Y ^ gZ X i ^d c � Yj � X dbb V cY Vc i � YZ� XdbeV\c ^Z '

8j� Xdj gh � YZ � hZh� Ywe aV XZb Zc ih � Zi � YZ � hZh� Xdc iVX ih % � ^a� g ZXjZ^ a aZ �
idjh � aZh� g Zc hZ ^\c Zb Zc ih � j i^ aZh� t� hdc � hZgk ^XZ '

8gi'� ,1'� &&&&& - OM M BNEFM FN T % &&&&&� CZ� X dbb VcY Vc i � YZ � W g ^\ VYZ
Xdbb VcY Z � aZ� h Z gk ^XZ � Zc� [dcXi ^dc � Y Z h � WZhd ^ch � X d c [d gb wb Zc i �
Vjm� Y ^ g Z X i ^k Z h � gZvjZh % � Zc� X d a aVWd gV i ^dc � wigd^iZ&� VkZX � a åVj id g ^ iw �
V Yb ^c ^h i g V i ^k Z � adXVaZ'

@a� Zhi� t� aV� [d^h� jcÜ� ZmwXj iVc i � Zi� jc � X] Z [ � YZ� hZ gk ^XZ � g Z h e dc &
hVWaZ � YZ� aåVX Xdb e a ^ hh Zb Zc i � YZh � Y ^ [[w gZc iZ h � b ^h h ^dc h � fj^� ^ c &
Xdb WZc i � t� aV� \ ZcY V gb Z g^ Z '

:dbbZ� ZmwXj iVc i % � ^a� e V g i ^ X ^e Z � aj ^ &bybZ� Vjhh^ � hdjkZc i � fjZ�
edhh^W aZ � Vjm � Y ^ [ [wgZci h � hZ gk ^XZh � YZ � aV� W g ^\ VY Z � YVch � aZ� Wji � YZ�
b ^Zjm � X dccV z i g Z � hV� X ^ g X d c h X g ^e i ^ d c � Zi� YZ� hd aj i ^dcc Z g � aZh�
V [[V ^gZ h� aZh� e ajh � Yw a^XViZh'

:dbbZ� X]Z[% � ^a� kZ^a aZ � t� XZ� fjZ� aZh� h Z gk ^XZ h � fj å^a� e g Z h X g ^ i �
hd ^Zc i � Xdc [d gb Zh � Vjm� Y ^ gZ X i ^k Z h � g Z vjZh � YZh� aVjidg^iwh� V Yb ^c ^ h &
i gV i ^k Zh � Zi � Xdc i g| aZ � aZjg � ZmwXj i ^dc '

KdjiZ[d ^h % � XZh� Xdc i g| aZh � cZ� k ^hZc i � e V h � hZ j aZb Zc i � t� g Z X ] Z g X ] Z g �
aZh� Z g g Z j gh � dj� aZh� [Vj iZh� b V^h � Vjhh^ � t� gZ a Z k Z g � aZh� Z[[dgih � Zi�
aV� WdccZ � kd adc iw � Ywe adnwh'

<c� dj i gZ � ^a� Z[ [ZXijZ% � ad ghfjZ � X åZhi� edhh^W aZ % � YZh � a ^V ^ hdch � VkZX�
aZh� Xdbb VcYVc i h � YZ � W g ^\VYZ � a ^b ^ i g d e] Z h � e d j g � w X ]Vc\Z g � YZh�
gZch Z ^\cZb Zc ih % � X d d gY dc c Z g � aZh� Z[[dgih% � V h hj gZ g � jcZ&� h j gk Z ^ a &
aVcXZ � X dc i ^cjZ � Zi� e ajh � Z[[^XVXZ� YZh� a ^b ^ iZh � YZ � hV� X ^ g X d c hX g ^e i ^d c '

8gi'� ,2'� &&&&& 3N S TRU D T JO N &&&&& /EUDB TJON % &&&&&� CZ� X dbb Vc YVc i � YZ
W g ^\ VYZ � V� jc� g| aZ � X V e ^ i V a � Y Vch � aåwYjXV i ^dc � Zi� a å̂ c h i gj X i ^d c � YZ �
hdc� e Zg hdccZ a '

@a� Y ^ g ^\Z � a å^c h i gj X i ^dc � YZ� hdc� e Z g hdcc Z a � Vj � X dj g h � YZ � hwVcXZh �
d g\Vc^ hwZh � X dc [d gb wb Zc i � Vjm � Y ^ g Z X i ^k Z h � gZvjZh '

@a� egd [^ iZ � YZ� idjh � aZh� XVh� XdcXgZ i h % � Vj� W j g Z V j � dj� Zc� hZgk^ XZ % �
e d j g � Vb w a ^d g Z g � aV� [d gbV i ^dc � YZ � hdc� e Zg hdccZ a '

@a� V� aZ� Y Zkd ^ g � YZ� h ^\cV aZ g � t� hZh� X]Z[h � a Z h � w awbZcih � fjZ� a Zj gh
8jVa^iwh � Zi� aZj g � b Vc ^x g Z � YZ&� h Z gk ^ g � Yw h ^\cZc i � e d j g � a åVkVcXZbZc i % �

aZh� hj ^i � VkZX� V i i Zc i ^ dc � Zi� aZh� V ^YZ � Vj � X d j g h � YZ� aZ j g � e g w &
e V gV i ^ d c �'

8gi'� -)'� &&&&& + DTJON � SU R � LF� DI F G � EF � P O S TF &� &&&&&� CZ � X dbb VcY Vc i *
YZ� W g ^\ VYZ � Y ^ g ^\Z � Zi� Xdc i g| aZ � a åVX i ^dc � YZh � edh iZ h � e Z gb Vc Zc i h �
dj� e gd k ^ hd ^ gZ h � YZ� hV� X ^ g X d c h X g ^e i ^d c '

8� aå^c iw g ^ Z j g � YZ� hdc� jc ^ iw � Zi� Xdbe iZ � i Zcj � YZ h � ^c h i g j X i ^d c h �
Yj � X dbb Vc YVc i � YZ� W g ^\VYZ % � aZ� X]Z [ � YZ� ed hiZ � X dbb VcYZ � hdc�
hZ gk ^X Z � Zc� hZ� X d c [d gb Vc i � Vjm � e gZ h X g ^e i ^ d c h � wcjb wgwZ h � Vjm �
i gd ^h � V g i ^X a Zh � e gwXwYZc i h '

www.cnlegis.gov.mg 8/35 



:?8G@KI< � @O
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8gi'� -�*'� &&&&& . JSPO S J T JON S � D OM M aM F S % &&&&&� F j igZ � dZ� fj ^ � Zhi � e g w k j
Vjm � V g i ^X a Z h � *0� Zi� *1� X d c X Z gc V c i � aZ� X�a^Z�[� Y åw iV i &bV_dg % � d[ { ^X ^Z g �
V Y _d ^c i � Zi� aZh� d[[ ^X^Zgh� X]Z[h � YZ� hZ gk ^X Z � dj� YZ � W j gZ Vj % � X Z g i V ^c h �
X db b Vc Y Vc i h � Y åjc ^ i w � dj� X a^Z[h� YZ � hZ gk ^X Z � Y ^ he d hZ c i � Y åjc �
d[{^X^Zg� dj� \ gV Y w � VY _d ^c i � Y Z hi ^cw � t� aZh� h Z XdcYZ g '

CZ� X db b V cY V c i � Y åjc ^ i w � dj� aZ� X]Z [ � YZ&� hZ gk ^XZ � gZ h iZ � hZj a�
g Z he dc hVW aZ � Yj � X dbb VcY Zb Zc i � Zi� YZ� aV� Y ^ g Z X i ^ dc � YZ � hdc � j c ^ i w �
dj� hZgk ^XZ '

CZh� V Y _d ^c ih � Yd ^kZc i � y ig Z � b ^h � Vj� X d j gV c i � YZ � idj iZ � a åV X i ^k ^ iw �
YZ � a åjc ^ i w � dj� Yj� hZ gk ^XZ % � V ^ch ^ � f j Z � YZh � e gd _Z ih � dj� w ijYZ h � fj ^ �
hdc i � XdcYj ^ih & � @ah� V h hj g Z c i � aV� Y ^ g Z X i ^ d c � Yj � h Z X g w i V g ^ V i � Yj �
X dbb Vc Y Vc i � Y åjc ^ iw � Zi� aV� b ^hZ � Vj� e d ^c i � YZh � V [ [ V ^ gZ h � fj ^ � e V g �
a Zj g � ^b e d g i V c X Z � cZ� hdc i � eVh � gw hZ gk ZZ h � Vj� X db b V c Y V c i � dj� Vj �
X ] Z [ � YZ� hZ gk ^XZ '

Lh� g Zb e a ^ h h Z c i � idj iZ h � aZh�i u X] Zh � fj^� aZjg � hdci � Xdc[ ^wZh� e V g
aZ� X dbb VcY V c i � Y åjc^iw % � Zi� V j iV c i � fjZ � edhh ^W aZ � e V g i ^ X ^e Z c i � Vj�
hZ gk ^X Z � YZh � jc ^ iw h '

@ah� e Zjk Zc i � y i gZ � X ] V g\ w h �Y åZ[KZXijZg� X Z g i V ^c h � X d c i g| aZ h � dj
Zcfjy iZ h � hdjh � gwhZgkZ$� Y åy i g Z � Y åjc� \ gV Y Z � e aj h � waZkw� fjZ� aZh�
b ^ a ^ iV ^ g Z h � Xd c i g| aw h � dj� dW_Z i � YZh� Zcfjy iZ h '

J^� a åVY _d ^c i � Zhi% � Ve ^ !xh � aZ�X db b Vc Y V c i � Y åjc ^ iw � dj� aZ� X]Z [
YZ � hZ gk ^X Z % � e ajh � VcX&^Zc� Zi� Y åjc� _SgVYZ� e ajh � w aZkw� fjZ� idjh � aZh�
b ^ a ^ i V ^ g Z h � YZ � a åjc ^ iw � dj � Yj � hZ gk ^XZ % � ^a� Zc � V h hj gZ � aZ� X db b V c &
Y Zb Zc i � dj� aV� Y ^ g Z X i ^ d c � Zc � XVh � Y åVW hZcX Z � Yj� i ^ ij aV ^ g Z '

;Vc�h� aZh� XVh� Z m X Ze i ^ d cc Z a h � d}� a åVY _d ^c i � c åZh i � e V h � aZ� e ajh �
V c X ^Z c � Y Vc h � aZ� \ g VY Z � aZ� e ajh � waZkw% � b V ^h � X_jå^a� Z h i � Y V kVc iV\ Z �
fjV a ^[ ^w � fjZ � idjh � aZh� V j i gZ h � b ^ a ^ iV ^ gZ h � e aj h � w aZkwh� Zc� \ g V Y Z � fjZ �
aj ^ % � jc Z � a Z i i gZ � i^Z� h Z gk ^X Z � Yj � X dbb VcY Vc i � YZ� aV� \ Z c Y V gb Z g ^Z �
c V i ^dc V a Z � eZj i � aZ� Y w h ^\c Z g � e d j g � V h hj g Z g � aZ� X dbb VcY Zb Zc �i�
e g d k ^h d ^ g Z � YZ � a åjc ^ iw � dj� Yj � hZ gk ^XZ '

8gi' � -+'� &&&&&� C dB E KO JN T � E U � FO�M N TB NE B N T � E F � D�OM%PB)KN�̂ Z'� �
C åd[{ ^X ^Zg � dj� \ gV Yw � VY _d ^c i � Vj� X dbb Vc Y Vc i � YZ � X db eV\c ^Z �
hZ XdcYZ � aZ� X db b Vc Y V c i � YZ � X db eV\c ^Z � e d j g � a åw ijYZ � Y Z h �
f j Z h i ^ d c h � YZ� b d ^c Y gZ � ^b ed g i V c X Z � f j å^a� e Zj i � aj ^ � Xdc [ ^Z g � 3

&&&&&� Jd^i � t� i ^ i g Z � eZ$gbVcZci� " Zm VbZc � e g w a ^b ^c V ^ g Z � YZh� Y d X j &
b Zc ih � YZ� hZ gk ^X Z � &&&&&� b ^ hZ � t� _d j g � YZ � Yd hh ^Z g h % � Z i X ' # 4

&&&&&� Jd^i� t� i ^ i g Z � d XX V h ^d ccZ a � " g w Y VX i ^d c � YZ� X Z g i V ^ c Z h � X d g g Z h &
e d c Y V c X Z h � YVc$h� aZ� hZch � ^c Y ^f j w � e V g � aZ� X dbb Vc Y V c i � YZ�
X�db�e�V\�c^Z%� ZiX'# '

Kdj h � aZh� Y d Xjb Zc i h � V ^c h ^ � Z m Vb ^c w h � dj� gwY ^\w h � hdc i � i d j _d j g h �
a ^WZa awh � Vj� cdb � Yj � X db b Vc Y Vc i � YZ � Xdb e V\ c ^Z % � Zi� h ^\ c w h �
e V g � aj^'

CZh� X d c i g| aZ h � Ydc i � eZj i � y i gZ � X ] V g\ w � a åVY _d ^c i % � cZ � Y ^h e Zc h Z c i �
e V h � aZ� X db b V cY V c i � YZ � X db eV\c ^Z � YZ� &hZh� dW a ^\V i ^ dc h � Yw[ ^c ^Zh �
t� a åVgi^XaZ$� +0'� $

8gi' � -,&� &&&&&� C$�BE �KO JN T � BN� D OM M BN EB N T � EF� C�RJ]&TREF% &&&&&� CZ� \ Zc &
Y V gb Z � e g ^ c X ^e V a � dj� \ Z c Y V gb Z � aZ� e aj h � VcX ^ Zc � V e g x h � aZ� X db b V c &
Y V c i � YZ � W g ^ \ VY Z � Zhi� VY _d ^c i � Vj � X dbb Vc Y V c i � YZ � W g ^\ VYZ '

J^� Zm XZe i �̂ dccZ a aZb Zc i % � aZ� \ Zc Y V gb Z � aZ� e aj h � Vc X ^Z c � V e gx h � aZ�
X dbb VcY V c i � YZ� W g ^\ VY Z � c åV� e V h � aZh� fjV a ^ i w h � gZfj ^ hZ h % � jcZ � a Z i i gZ �
YZ � hZ gk ^X Z � Yj� X dbb VcY Vc i � YZ� aV� \ Z c Y V gb Z g ^Z � eZj i � Y w h ^\ c Z g �
jc � V j i g Z � b ^ a ^ i V ^ g Z � e dj g � V h h j g Z g � aZh� [dc X i ^d c h � Y åVY _d ^c i '

C åVY _d ^c i � hZ X dcY Z � aZ� X dbb VcY V c i � YZ� Wg^\VYZ$� e d j g � aV� i ZcjZ �
Y Z h � w X g ^ ij g Z h % � Zi� Zc� hdc� VW hZcXZ % � aZ� g Zb e aV X Z � Y V c h � idj iZ h � hZh�
[ dc X i ^dc h � Zi� V i i g ^W j i ^ dc h ' � @a� e V g i ^ X ^ e Z � Vj � hZ gk ^X Z � YZ � aV� W g ^\ VY Z �
Y Vc h � YZh � X d cY ^ i ^d c h � [ ^mwZh� e V g � aZ� X db b VcY V c i � YZ� \ gd je Zb Zc i '

:?8G@KI< � O
C<� :FDD8E;8EK� $�A<� Cås:FC<� ;<� C8� ><E;8ID<I@<

8gi'� --'� &&&&& + U TO R J T^ � FT� B D TJON % &&&&&� CZ� X db b VcY Vc i � YZ� a åwXd aZ
YZ� aV� \ Z c Y V gb Z g ^ Z � Zhi� X] V g\ w % � hdjh � aV � Y ^ g Z X i ^ d c � Y j � X dbb V c &
Y V c i � YZ � aV� \ Z cY V gb Z g ^ Z % � YZ � aV� W dccZ � b V g X ] Z � YZ � aåwXdaZ� Zi� YZ �
aV� e g w e V g V i ^ d c � YZh� w axkZh� Vjm � iu X] Z h � fj ^ � aZj g � hZgdci7� Xdc[^wZh'

@@� V e e a ^f j Z � aZh� e g ^ c X ^ e Z h � wcdcXwh � e d j g � aZh� X dbb VcY V c i h � Y Z �
\ gdjeZb Zc i '

8gi' � -.'� &&&&& - OM M BNE FM FN T % &&&&&� CZ� X dbb VcY Vc i � YZ � a åwXd aZ
YZ� aV� \ Z c Y V gb Z g ^ Z � X ] V g\ w � Y Z � aV� \Zhi ^dc � \wcw gV aZ � YZ� a åwXd aZ � V\ ^ i �
e g ^ c X ^e V a Zb Z c i � e V g � a å̂ c i Z gb w Y ^ V ^ g Z � YZh � !d[[^X^Zgh� Zi� \ Z cY V gb Z h �
e g ^ c X ^e V j m � ^ c h i g j X i Z j g h � dj� X ] V g\ w h � YZ � a åZ c X V Y g Zb Zc i '

@a� g w e V g i ^ i � aZ h � b ^hh ^dc �h� Zi � aZh� gZ hedc hVW ^ a ^ i w h '
@@� V� Zc� b V i ^x g Z � YZ � Y ^h X ^e a ^ c Z � aZh� V i i g ^ W j i ^ d c h � Y åjc � X db b V c &

Y V c i � YZ � \ gd jeZb Zc i '
8gi' � -/'� &&&&& /NRTPLOJ� EF � =^DOLF� FN� EF TTORS � E F � = JN S TRU D T JO N % &&&&&� CZ

X dbb V cY Vc i � YZ � a åwXdaZ � kZ ^a aZ � t� XZ� fjZ � g ^ Z c � cZ � Y w id j gc Z � aZ � e Z g &
hdccZ a � Zi � aZh � w axkZh� YZ� aZj g � b ^hh ^dc � Z hhZc i ^Z a aZ � YZ � [ d gb V i ^d c ' �
: ZeZcY Vc i % � hd ^ i � e d j g � YZh� b ^h h ^d c h � Y åV hh ^h iVc XZ � Z i� Y Z � hZ Xdj g h %
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hd^i � e�dc�g� aZ� bV^ci^Zc� YZ� a åd gY gZ % � aåZbead^� YZ � a åwXd aZ � e Zj i � y igZ �
d gY dc c w � e V g � aZ$� G gw h ^Y Zc i � YZ � aV� ?wejWa^fjZ '

CZ� X dbb VcY Vc i � YZ� aåwXdaZ � Ywh ^\cZ � aZh� g Z hedc hVW aZ h � YZ� XZh�
b ^hh ^dch ' � @a� e g Z c Y � e Z gh dccZ a aZb Zc i � aZ� XdcccV �c�YZc ^Zc i � YZh � jc ^ iw h �
Xdc hi ^ ijwZ h � e dj g � aZ� b V ^c i ^ Z c � YZ � aåd gY g Z % � h^� aZh� Z[[ZXi^[h� b ^h � Zc�
e aVXZ � Y weVhh Zc i � aV� bd ^ i ^w � YZ� a åZ[[ZXi ^[ � id i V a � YZ� a åwXdaZ'

8'�g�i�T� -0'� &&&&& +EM JN JS TR B T JO N % &&&&&� CZ� X dbb VcY V c i � YZ� a åwXd aZ � YZ
aV� \ Zc Y V gb Z g ^ Z � Zhi � g Z hedc hVW aZ � YZ � aåV Yb ^c ^ h i g V i ^ d c � Y Z � hdc� jc ^ iw % �
fj^� [V ^i � a ådW_Z i � Y å^c h i gj X i ^d c h � e V g i ^X j a ^ x g Z h '

B BA
�    

8KKI@9LK@FEJ� ;<J� <:?<CFEJ� 8;D@E@JKI8K@=J� <K� ;<J� J<IM@:<J'
<DGCF@J� ;@M<IJ

8gi'� -1'� &&&&& . JSPO S J T JO N S � DONTJNU�N^S% &&&&&� CZh� V i i g ^W j i ^d c h � YZh
e Z ghdccZ a h � YZh� wX]Z adch � V Yb ^c ^ h i gV i ^ [ h � dj� YZh� hZgk ^XZh % � dj�
V[[ZXiwh� t� YZh � Zbe ad ^h � Y ^kZgh% � hdci � [^mwZh� e V g � aZ� Xdbb VcY V c i � YZ�
aV� \ ZcYV gb Z g ^Z % � Y Vc h � aZ� X V Y gZ � YZh � ^c h i gj X i ^d c h � \wcw gV aZh � X d c X Z g &
c Vc i � aåVYb ^c ^ h i g V i ^ d c � YZ � aV� \ ZcY V gb Z g ^Z '

8gi'� -2'� &&&&& 5%d�O�GGJD�JFR� D I F G � EU � D FN TRF � E"�B EM JN JS TR B T JO N � EF � LB
T&FNEBRM FRJF % &&&&&� Jdjh� a åVj id g ^ iw � Yj � X]Z[ � Y åw iV i &bV _d g � ^a� Y ^g ^\Z
aåV X i ^k ^ i w � YZh� ÜX]Z[h� YZh� h Z gk^ XZh � Zi� Yj � W j gZVj � YZ � Xdc i g| aZ � YZh�
d ew gV i ^d c h � [ ^cVcX ^xgZh '

@@� Xdc i g| aZ � hj g � aZ� e aVc � V Yb ^c ^ h i g V i ^ [ � Zi� [ ^c VcX ^Z g � a åV X i ^k ^ i w � YZh�
Y ^ [ [wg Zc ih � hZ gk ^XZ h � i ZX ]c ^fj Z h � "Vjid% � X V h Z gc Zb Zc i % � i gV c h % � hVciw # ' �
**� V� Zc� b V i ^x gZ � Y ^ h X ^e a ^c V ^ g Z � aZh� V i i g ^ Wj i ^d c h � Y åjc� X dbb VcY Vc i �
YZ � \ gdjeZbZc i '

8gi'� . ) ' &&&&&L �F �'h� DIF GS � EFS� SF RV JDF S � BE &N JN JS T RU T J G �S#� "YZc ^Z g h %
bVi ^xg Zh % � Z[[ZXi^[h%� Xdc i g| aZ � YZh� dew gV i ^d c h � [ ^c Vc X ^x g Z h # '

Jdjh� aZh� d gY g Z h � Yj � X]Z [ � Yj � X Zc i gZ � Y åV Yb ^c ^ h i g V i ^ d c � ^ah� Y ^ g ^ \Zc i �
a åVXi ^k ^ iw � YZ� a Zj g � hZ gk^XZ '

@ah� dci � Zc� b V i ^x g Z � Y ^ hX ^e a ^ c V ^ g Z � ACZh� V i i g ^W j i ^d c h � Y åjc� XdbbVc & �
Y�V�ci � YZ� XdbeV\c ^Z ' � Ç

8gi'� .*'� &&&&& 5FS� DI F GS � EFS� SF RV JD FS � TF DIN JQ UF S � "Vjid%� X V h Z gc Z &
bZci % � i g V c h % � hVciw# '

CZh� d[{^X^Zgh� X]Z[h � YZh� hZ gk ^XZ h � iZ X ] c ^f j Z h � gZ axk Zc i � 3
&&&&&Yj � X] Z [ � Y åw iV i &b V _d g � e d j g � a Z j g � Zbe ad ^ � Zi� a åZm wXj i ^dc � YZh

b ^hh ^dch � i Z X ]c ^fjZ h � YZ � a Zj g � X db ew iZc XZ 4
&&&&&� Yj � X dbb VcYVc i � Yj � X Zc i g Z � Y åV Yb ^c ^h i g V i ^d c � e d j g � idjiZ h

aZh� fjZ h i ^dch � Y åV Yb ^c ^ h i g V i ^ d c � Zi� YZ � [ ^cVcXZh '
@ah� dci� Zc� b V i ^x gZ � Y ^ hX ^e a ^ c V ^ g Z � aZh� V i i g ^W j i ^d c h � Y åjc� X dbb Vc &

YVc i � YZ � XdbeV\c ^Z '
8gi'� .+'� &&&&& /M P LO JS � E JVFRS % &&&&&� :Z g iV ^c h � Zbe ad ^h � eV g i ^ Xj a ^ Z g h %

cwXZhhV ^ gZ h � t� aV� WdccZ � b V g X ] Z � Yj � hZ gk ^XZ � iZah � fjZ � 3� X]Vj[ [Zjgh % �
b V\V h^c ^Z g h % � Xj ^h ^c ^Z g h % � _ V gY ^c ^Z g h % � d gY d cc Vc X Z h % � X aV ^ gdch % � ZiX ' % �
e ZjkZc i � y i gZ � iZcjh � e V g � YZh� b ^ a ^ iV ^ gZ h � YZ� aV� \ ZcYV gb Z g ^ Z '

<c� XZ� fj^ � Xd c X Z gc Z � aZh� d g Y dcc Vc X Z h % � aZ� X dbb VcYV c i � YZ � aV�
\ ZcY V gb Z g ^Z � [^mZ� aZj gh � X dcY ^ i ^d c h � Y åZbe ad ^ � Zi � aZh� Y gd ^ i h � YZh �
d[{^X^Zgh'

B BA
�  C

@�EJKIL:K@FE

8gi'� .,'� &&&&& /UT� EF � R �JN S TRU D T JON % &&&&&� C å^c h i gj X i ^dc � V� e d j g � Wji
YZ � e g w e V g Z g � aZh� b ^ a ^ i V ^ gZ h � YZ� aV� \ ZcY V gb Z g ^Z � t� a åV X Xdbe a ^ hh Zb Zc i �
YZ � idjh� aZj g h � YZkd ^gh '

<aaZ� k ^hZ� t� Y dc c Z g � t� X] VXjc % � fjZa � fjZ � hd ^i� hdc� \gVYZ% � aV
kd adciw � Zi� aZh� b dnZc h � Y åV\ ^g %� b ybZ � Y Vc h � aZh� X ^ g X dc h iVc XZ h � aZh�
e ajh � Y^[[^X^aZh'

<aaZ� \ V gV c i ^ i � V ^ch ^ % � f j åZc � i dj iZ � dXXVh^dc % � aV � Yw[ZchZ � Zm iw g ^Zj gZ % �
aZ� b V ^c i ^ Z c � YZ� a åd gY gZ % � aV� h w Xj g ^ i w � e jW a ^f j Z � Zi� aZ� g Z he Z X i � YZh�
ad^h � hZ gdc i � Vhhjgwh'

8gi' � .-'� &&&&& . JV JS JON � EF� LdJN S TRU D T JON % &&&&&� C å^c h i g j X i ^d c � hZ� Y ^k ^hZ
Zc � X ^cf � e V g i ^ Z h � 3

&&&&&� ^ c h i gj X i ^d c � Zi� w Yj XV i ^d c � b ^ a ^ i V ^ g Z 4
&&&&&� w YjX V i ^d c � b d gV a Z � Z i � X^k^fjZ&4
&&&&&� [ d gb V i ^d c � \ wcw gV aZ 4
&&&&&� [ d gb V i ^dc � iZ X ]c ^f j Z 4
&&&&&� w YjXV i ^dc � e]n h ^fjZ '
8gi'� ..'� &&&&& 0ORM B TJON � M JLJ TB JRF % &&&&&� CV �[d gb V i ^d c � b ^ a ^ iV ^ gZ

edj g hj ^ i � jc � YdjW aZ � Wj i � Y å^c h i gj X i ^ dc � Zi� Y åwY jXV i ^dc � 3�
B%� C å^c h i g j X i ^d c � b ^ a ^ iV ^ g Z � hZ� e g ded h Z � 3
&&&&&� YZ � Y d cc Z g � Vj � e Z gh dc cZ a � j cZ � V a aj gZ � W g ^ a aV c i Z 4
&&&&&� YZ � aj^� [ V ^ gZ � V X f j w g ^ g � aV � Xdc [ ^VcXZ � YVc h � hZh� V gb Zh � Zi� YZ � aZ

X dc [ ^ gb Zg � Y Vc h � aå^c h i gj X i ^d c � i Z X ]c ^f jZ � Yj � i ^ g 4

www.cnlegis.gov.mg 10/35 



&&&&&� YZ � aZ� e g w e V g Z g � t� g Zb e a ^ g � X Z g i V ^c Z h � b ^hh ^dc h � iV X i ^f j Z h � Y V c h
aZ� X V Y g Z � YZh � d e w gV i ^d c h � X d j g V c iZ h � YZ � b V ^c i ^ Z c � dj � YZ� g w iV W a ^ h &
hZb Zc i � YZ � a åd g Y gZ � "W V gg V\Z h % � Y w \V\Zb Zc ih � YZh � b Z h � Zi� e aVXZh % �
WV i ijZ h % � X V e ij gZ h � YZ � b V a[V ^ iZj gh % � ZiX'# �4
'� &&&&&� Y åV Y V e i Z g � hZh� X d c c V ^h h Vc X Z h � b ^ a ^ i V ^ gZ h � Vj� X db WV i � YZh� e Z &

i ^ iZ h � jc^ iwh % � Y V c h � aZh� [d gb Zh � V XijZ a aZ h � YZ � aV� \ jZ g g Z � YZ� hjWkZ g h ^dc �
Zi� YZ� aV� Yw[ZchZ � Zc � hj g [ V X Z � "e V i gdj ^ a aZ h % � Zb WjhX VYZ h % � Xd je h � YZ �
b V ^c h % � [dj^ a aZh� YZ � k ^a aV\Zh% � ZiX'# �4

&&&&&� YZ � aZ � e g w e V g Z g � t � g Zb e a ^ g � hZh� b ^h h ^d c h � YZ� Xdb WV i � Y Vc h
jcZ � ] ne d i] x h Z � YZ � \ j Z g g Z � X aV hh ^fjZ � Y Vc h � aZ� X V Y g Z � Y åjcZ � \ g V cY Z �
j c ^ i w 4

&&&&&� YZ � aj^ � e Z gb Z i i g Z � Y åV h hj g Z g � Y Vc h � aZh� b Z ^ a a Zj gZ h � X d cY ^ i ^ d c h
hV� b ^h h ^dc � wkZc ijZ a aZ � Y åZ c X V Y gZb Zc i � YZ� [ d gb V i ^d c h � YZ� gw hZ gkZ '

TG%� @ ' åwY jX V i ^d c � b ^ a ^ i V ^ g Z � V� e d j g � dW _Z i � Y åVhhZd^g$� aZh� ] V W ^ i j Y Z h �
YZ� iZcjZ % � YZ� Y ^h X ^e a ^ c Z � h i g ^X iZ � Z i � ^bb wY ^V iZ '

8gi' � ./'� &&&&& / EUDB T JO N � M ORB LF � F T � D JV JQ U F % &&&&&� @cZ[[ ^XVX^iw � YZ� aV
\ Z c Y V gb Z g ^Z � Zhi � [ dc X i ^dc � YZ� aV� k V aZ j g � e gd [ Z h h ^d c c Z a a Z � YZ h �
e Z g hd cc Z a h � fj ^ � aV� Xdb edhZc i % � bV ^h � e aj h � Z c Xd g Z � YZ � aZj g � k V aZ j g �
bdgV aZ '

G d g i Z g � Zi� b V ^ c i Z c ^ g � Vj � e aj h � ] Vj i � XZ i iZ � kV aZjg % � X dc h i ^ ij Zc i � aZ�
ÇWji� YZ � aåwY j XV i ^d c � b dgV aZ '

CV� b w i] dY Z � Y åw Yj X V i ^d c � b d gV aZ � t� b Z i i gZ � Zc � dZjkgZ� gZ ed hZ �
Y åV W d gY � hj g � a åZmZbe aZ '

< aaZ � h åV e ej ^ Z � Zc� dj i g Z � 3
&&&&&� h j g �a åV X i ^dc � X dc h iV c iZ � Yj � X dbb Vc Y V c i � YZ � W g ^\ V Y Z � Zi � Yj

X dbb Vc Y Vc i � YZ � eZ ad idc � fj^%� Y Vc h � id!jiZh� aZh� X ^ g X d c h iV c X Z h � YZ �
aV� k^Z� f jd i ^ Y ^Z c c Z % � h åV i iV X ] Zc i � t� y i gZ � e d j g � a Z j g h � h j W d gYd c c w h �
YZ � k w g ^ iV W aZ h � w Y j X V iZ j g h 4

&&&&&hj g � aåVX i ^dc � YZh � d [{ ^X^Zgh � fj^ � b Z i iZ c i � t� e gd[ ^ i � idjh � a Zj g h
X dc i VX i h � VkZX� aZ� e Z g h d c c Z a � e d j g � aj^� Y d c c Z g � jcZ*� X db e gw ] Zc h ^ d c �
ZmVX iZ � YZ� hdc � Y Zkd ^ g � Zi� aV� kd adc iw � YZ� aj ^ � [ V ^ g Z � i d j _d j g h � [VXZ'

8gi ' � .0'�â&â�0O RM B TJO N � H^N^RB LF % &&&&&� CV � [ d gb V i ^d c � \wcw gV aZ � V � e d j g
Wj i � YZ � b V ^ c i Z c ^ g � aZh� e Z g h d c c Z a h � YZ� aV� \ Z c Y V gb Z g ^ Z � t � jc � c ^k ZVj �
YZ� X j a i j gZ � fj^ � a Zj g � V hhj gZ � aåV ^ hV cX Z � YZ � gw Y V X i ^ d c � Zi� YZ � aVc\V\Z �
c wX Z hhV ^ gZ � Y Vc h � aZh� VX iZh � YZ � aZj gh � [d c X i ^ d c h � Zi� Y V c h � a Zj gh � g Z a V &
i ^dc h � YZ�hZgk ^XZ '

G d j g � aZh� X V Y gZ h % � ZaaZ� hZ� e g d ed h Z � Zc� dj i g Z � YZ� aZh� b Z i i g Z � Zc �
b Zhj gZ � YZ� hj ^k gZ � aZ� b djkZb Zc i � YZh� ^YwZh % � Y Z � hZ� i Z c ^ g � Vj � X d j &
g V c i � YZh �V X fj ^h ^ i ^d c h � aZh� e aj h � ^b e d g iV c iZ h � ÜaZ� aV � h X ^ Zc XZ % � YZh
g w V a ^ h V i ^d c h � b V g f j V c i Z h � YZ � aV � i Z X ] c ^f j Z � Zi� YZ$� g Z e g w h Z c i Z g � Y ^ &
\cZb Zc i � aV� \ ZcY V gb Z g ^Z '

8gi'� .1'� &&&&& 0 O RM B TJO N � TF D I N JQ U F % &&&&&� CV � [ d gb V i ^d c � iZ X ] c ^f j Z
V� e d j g � W j i � YZ� Y d c c Z g � Vjm � d[[^X^Zgh � \ Zc Y V gb Z h � e g ^ c X ^ e V j m � Zi�
\ Z cY V gb Z h � aZh� X d c c V ^h h Vc X Z h � Z i � aZh� fjV a ^ iw h � e gd [Z h h ^d ccZ a aZ h �
fj ^� a Z j g � hdci � c w XZ h hV ^ gZ h � e d j g � håV X f j ^ i i Z g � YZ� aZ j gh � dW a ^\ V i ^dc h �
Y Vc h � aZh� Y ^k Z g h � Y db V ^c Z h � d}� aV� \ Z cY V gb Z g ^Z � Y wkZ adeeZ � hdc �
VX i ^k ^ iw '

8gi'� .2'� &&&&& / EU DB T JO N � P I X S JQ U F % &&&&&� CZh� d[[^X^Zgh%� \ Z cY V gb Z h
e g ^c X ^e V j m � Zi� \ Zc Y V gb Z h � Yd ^k Zc i � X d c h Z gk Z g � aV� k ^\jZj g � c wX Z h &
hV ^ gZ � e d j g � [V ^ gZ � [VXZ � Vjm � Zm ^\ZcXZh � YZ� a Z j g h � [dcX i ^dc h � Z h hZc &
i ^Z a a ZbZc i � VX i ^kZh ' � @ah� Yd ^k Zc i � \ V gY Z g � aV� WdccZ � X d cY ^ i ^ d c � e ] n &
h^fjZ � fj ^ � Zhi� jc Z � b Vc ^ [Z h iV i ^d c � ^b e d g i V c i Z � YZ� a Z j g � k ^ iV a ^ iw '

@#Vch� aZh� [d gb V i ^d c h � YZ� aV� \ Z c Y V gb Z g ^Z � i Z g g ^ i d g ^ V a Z % � XZ i � Z c &
i g Z i ^ Z c � e ] n h ^f j Z � Zhi� h j g id j i � j c Z � V [[V ^gZ � ^cY ^k ^YjZ a aZ '

; Vch � aZh� Z h X V Y gd c h � Zi� e Z ad id c h � e V g � Xdc i gZ % � a å^c h i g j X i ^ d c � e ] n &
h ^fjZ � Zi� h e d g i ^k Z � Yd ^ i � y i gZ � e V g i ^ X j a ^ x g Zb Z c i � edjhhwZ � Z i � [ V ^ g Z �
a ådW _Z i � YZ� hw VcXZ h � W ^Z c � dg\Vc^hwZ&h � Zi� hj ^k ^Zh '

CV� e g V i ^ f j Z � YZh � h ed g ih � fj ^ � Zm ^\Z � YZh � fjV a ^ iwh � Y åZ c Y j g V c X Z % �
YZ � hdje aZhhZ % � YZ� hV c\ & [ gd ^Y % � YZ � Xdc [ ^VcXZ � Zc� hd^%� X dc h i ^ ij Z � jc'�
ZmXZ a a Zc i � b dnZc � Y åw Yj X V i ^ d c � e ]n h ^f j Z � Zc� b ybZ � iZb e h � fjZ �
b d gV a � Zi� Yd ^ i � y i gZ � g Z X dbb VcY ZZ '

CZ� \d~ i� Zi � aV� e g V i ^ f j Z � YZ� aV� c V iV i ^d c � Yd ^k Zc i � y i gZ � e V g i ^ X j a ^ x g Z &
b Zc i � YwkZ adeewh '

CZh� b ^ a ^ i V ^ g Z h � YZ � aV� \ Z c Y V gb Z g ^Z � e Z j k Z c i � [V ^ gZ � e V g i ^ Z � Y Z �
hdX^w iw h � h ed g i ^k Z h � X ^k ^ aZ h � dj� Z c i g Z g � Y Vc h � YZh � wfj ^e Z h � Zi� e V g i ^ &
X ^ e Z g � t� YZh� X db ew i ^ i ^d c h � Y Vc h � aZh � X d cY ^ i ^ d c h � [^mwZh� e V g � aZ�
G g w h ^ Y Z c i � YZ � aV� IwejW a ^fjZ '

8gi' � /)'� &&&&& 6 BRDIF � H ^N^RB LF � E F � =�JN S TRU D T JO N % &&&&&� CV� b V g X ] Z
\ w cw gV aZ � YZ � aå^c h i g j X i ^ d c � Y Vc h � aV� \ Zc Y V gb Z g ^ Z % � YZ� b ybZ � fjZ�
aZh � b w i] d Y Z h � Zi� e g d X w Y w h � t� b Z i i g Z � Zc� àjk gZ % � [d c i � aådW _Z i � Y å^c h &
i g j X i ^ d c h � e V g i ^ X j a ^ x g Z h � Yj � X dbb V cY V c i � YZ� aV� \ ZcY V gb Z g ^Z '
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8gi'� /*'� ââ� CZh� e Z g h d cc Z a h � YZ � aV� \ Zc Y V gb Z g ^ Z % � fj ! ^ ah � V e e V g &
i ^Z c cZ c i � V jm � j c ^ i w h � i Z g g ^ i d g ^ V a Z h � dj � Vjm � j c ^ i w h � bdW ^aZh % � Y d ^k Zc i

www.cnlegis.gov.mg 11/35 



dW hZ gk Z g � aV'� e aj h � \ g V c Y Z � X d g g Z X i ^ d c � adg h � YZ� a åZm w Xj i ^dc � Yj � h Z g &
k^XZ'

;Vch� a Zj gh � Xd ( ^ iVX ih � VkZX � aV � e d ej aV i ^d c % � id j i � Zc� gZ h iV c i �
[ZgbZh % � ^ah� Y d ^k Zc i � [V ^ gZ � e gZjkZ � YZ � iV X i � Zi� w k ^ iZ g � idj i � e gd e d h �
Zi � V i i ^ ij Y Z � fj ^� e d j g g V ^Z c i � y i gZ � Y whdW a ^\ ZVc ih � e d j g � aZ h � e Z gh d cc Z h �
VkZX � aZ hfjZa aZ h � ^ah� i g VkV ^ a a Zc i '

@a� a Z j g � Zhi � ^ c i Z g Y ^ i � Y Z � [jb Zg � Y Vc h �idj iZh � aZh� X ^ g X d c h iV c XZ h
d} � ^ah� dci� t� ^c i Z g k Z c ^ g � Zi� c d iVbb Zc i � Zc� e d a ^ X Z � YZ � aV � gdjiZ '

C d g hfjZ � aZh� e Z gh dccZ ah � Z [[ZXijZc i � jc � bybZ � hZ gk ^XZ � a Z j g � i ZcjZ �
Yd ^ i � y i gZ � jc ^ [ d gb Z � Zi� ^ ah � cZ� Y d ^k Zc i � hZ� h w e V g Z g � f j åZc� XVh� YZ
cwXZhh ^ iw � VWhd ajZ ' � CZh� hZ gk ^X Z h � Z m iZ g c Z h � hdc i � Zc� e g ^ c X ^e Z � Z [ &
[ZX ijwh� e V g � Vj� cV�d ^ch � Y Zjm � b ^ a ^ i V ^ g Z h 4 � aZ$� X db b VcY V c i � YZ � [V�
\ Z cY V gb Z g ^ Z � e Zj i � [^mZg � YZh� Y w gd\V i ^dc h � t� XZi iZ � gx\ aZ � ad g h f j å̂ a�
c åZc� g w hj a iZ � Vj Xjc � ^cXdckwc ^Zc i '

<c� gx\ aZ � \wcw gV aZ � aZh� hZ gk ^XZ h � YZ�aV �\ Z c Y V gb Z g ^Z � Yd ^kZc i
y ig Z � d g\Vc ^hw h � e d j g � fjZ� aZh� Y ^ [ [w gZc iZ h � iu X ] Zh � V Yb ^c ^h i g V i ^k Z h % �
_j Y ^X ^V ^ g Z h � Zi� b ^ a ^ i V ^ gZ h � hd ^Zc i � b ZcwZ h � YZ� [Vvdc � h ^bj a iVc wZ � Zi�
X d d gY dcc w Z � VkZX � aZh� h Z gk ^XZ h � YZh� Vj i gZ h � V Yb ^c ^ h i g V i ^d c h '

CZ� e Z gh d c c Z a � cZ � eZj i � h åV W h Zc iZ g � YZ� aV� X V h Z gc Z � e Z c Y V c i � aZh�
] Z j gZ h � YZ� hZ gk ^XZ � f j åVkZX � a åV j id g ^ h V i ^d c � Yj � X dbb Vc Y Vc i � Y åjc ^ iw �
dj� Yj � X] Z [ � YZ � hZ gk ^XZ '

='c� Y Z] d g h � YZh� ] Z j g Z h � YZ � hZ gk ^XZ % � XZ � Y Z g c ^ Z g � Yd^i4� e g Z c Y g Z
aZh� b Zhj gZ h � cwXZh hV ^ gZ h � V[^c� YZ� g w X j e w g Z g � aZ� e Z g hd cc Z a � VWhZc i �
YZ � aV� X V hZ gc Z � h^� YZh� X ^ g X dc h iV c X Z h � ^b e gw k j Z h � a åZm ^\Zc i'
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8gi'� /+'� &&&&& - OM M BNE FM FN T � EU � SFRV JDF % &&&&&� CZ� XdbbVcY^Vc i � YZ
W g ^\ VYZ � dj� aZ� X]Z [ � YZ� edhiZ � g w e V g i ^ i � w fj ^ iV W aZb Zc i � aZ� h Z gk ^X Z �
Z c i gZ � idji� aZ � e Z g hd c c Z a � Z i � aZ� X dbb VcY Z � aV� kZ^ a aZ � Vk Vc i � Y ^m &]j ^ i �
] Zj gZ h % � w iVc i � Z c iZ c Yj � f j å^a� V e e V g i ^ Z c i � t� X ] Vf j Z � \ ZcY V gb Z � YZ�
e g Z c Y g Z � hZh� Y ^ hed h ^ i ^d c h � e d j g � V h h j g Z g � hZh� b ^h h ^dc h � Vjm � ] Zj gZ h �
Zi� Y Vc h � aV� i ZcjZ � e g Zh X g ^ iZ h '

@a � e g Z c Y � idj iZh � Y ^ hed h ^ i ^d c h � e d j g � Y d c c Z g � X d ccV ^h hV c X Z � t� idj i �
aZ� e Z g hd c c Z a � YZh� d gY gZ h � Yj � _djg %� YwX ^ h ^dch % � ^c h i gj X i ^ d c h % � X ^ g X j &
aV ^ gZ h � Zi� h ^\ c V aZb Zc i � YZh � b V a[ V ^ iZ j gh � t� g Z X ] Z g X ] Z g � V ^c h ^ � fjZ�
YZh� Vk^h � YZ� XZ hhV i ^dc � YZ � g Z X ]Z gX ] Z h '

@@� Y dccZ � Vjm � \ Z c Y V gb Z h � e V g i V c i � Zc� hZ gk ^XZ � idj iZh � aZh � Z me a ^ &
X V i ^dc h � _j\wZh� c wXZhhV ^ gZ h '

8gi'� /,'� &&&&& <OURN^F S � EF � SU RVF J L LB N D F � FT� E dF W P LO R B T JO N '� &&&&&� 8[^c
Y åwk ^ iZ g � fjZ� X Z g i V ^ c Z h � e V g i ^Z h � YZ � aV� X ^ g X d c hX g ^ e i ^d c � cZ � hd ^Zc i �
Yw aV ^hhwZh � Zi� e d j g � e Z gb Z i i g Z � Vjm� edej aV i ^d c h � YZ� hZ � Xdc[^Zg � e ajh �
[V X ^ aZb Zc i � Vjm � \ ZcYV gb Zh % � YZh� id j gc wZ h � YZ � hj gk Z ^ åjaVcXZ� Zi�
Y åZ m e ad gV i ^d c � hdc i � dg\Vc ^hwZh '

8j� Xdj gh � YZ � XZh� Y Z g c ^ x g Z h � aZh� e Z g hd cc Z ah � YZ � aV � \ Z c Y V gb Z g ^Z �
h åVe e a ^f jZc i % � e V g � aZj gh � dW hZ gkV i ^ dc h � Zi� Zc� g Z X ] Z g X ] V c i � aZh� X d c &
[ ^YZcXZh � YZ� idjh% � t� g Z X j Z ^ a a ^ g � aZ� b Vm ^b jb � YZ � gZc h Z ^\ c Zb Zc ih �
Zi� t� g w e w g Z g � idjiZ � VcdbV a ^ Z '

CZh� i d j gcw Z h � hdci � Z [[ZXijwZh� YZ � e g w [ w g Z c X Z � t� e ^ZY ' � J^� Za aZh�
hdci � Z [[ZXijwZh� Zc � kw] ^Xj aZ % � a åV a aj gZ � Yd ^ i � y i gZ � aZc iZ % � e d j g � e Z g &
b Z i i g Z � aådWhZgkVi^dcá

CZh� id j gc w Zh � t� e ^Z Y � Y Vc h � aZh� a ^Z jm � w ad ^\cw h � e Z j k Z c i � y i gZ � egw&$�
X w Yw Z h � e V g � jc � i g V c h e d g i � t� e ^Z Y � Y åàjk gZ � e V g � kw] ^Xj aZ '

CZh� id j gc wZ h � Yd ^k Zc i � V kd ^ g � a ^Zj� Vjhh ^ � W ^Zc � YZ� cj ^ i � fjZ&� YZ �
_dj g ' � "

Cå^YZc i ^ [ ^XV i ^dc � YZh� e V hh V\Z g h � Zi � YZh � cd jkZ Vjm � gw h ^Y Zc i h � Yd^i �
X d c h i ^ ij Z g � jc Z � YZh� e g wd X Xj e V i ^ d c h � bV _Zj gZ h '

JVj [� Y^[[^Xj aiwh� YjZh � t� a åwiVi� YZh � kd ^Zh � Y Z � X dbb jc ^X V i ^d c h � dj�
t� a å^c�hj[[ ^hVcXZ� Y åZ[[ZXi^[h %� X] Vfj Z � e V g i ^ Z � YZ� aV � X ^ g X d c h X g ^ e i ^ d c �
Yd ^ i � y i gZ � kjZ � Vj � b d ^c h � jcZ � [d^h � e V g � i g ^b Z h i g Z � Vj � X d j g h � YZh �
idj gcwZ h '

;Zh� d gY g Z h � he w X ^V j m � Vj� Wj a aZ i ^c � YZ� h Z gk ^X Z � e ZjkZc i � b Zc &
i ^ d c c Z g � aZh� a ^Zjm � t� Z m e ad g Z g � Y åjcZ � bVc^xgZ�� e aj h � Veegd[[dcY^Z '

8gi'� /-'� &&&&& 9B TROU JLLF S � E F � SU RVF JL LB N DF % � � � � ; Vc h � aV � g w h ^Y ZcX Z %
t� Y w [Vj i � dj� Zc� XVh � Y å^chj[[ ^hVcXZ� YZh � Z [[ZXi ^ [h � YZ� ed a ^X Z � ad[XVaZ%�
Zi� t� YZ � X dj g iZ h � Y ^h iV c XZ h � YZ � aV � g w h ^Y ZcXZ % � YZh� hZ gk ^XZh � VeeZ awh �
eV i gdj ^ a a Z h � YZ� hj gk Z ^ a aV c XZ � hdci � X dbb Vc Y wh � e d j g � V h hj gZ g � jcZ �
hj gk Z ^ a a Vc X Z � hn h iwbV i ^fjZ % � Z [ [ZX ijZg � YZh � Zcfjy i Zh � dj� g Z X ] Z g X ] Z g �
YZh� gZc hZ ^\c Zb Zc ih '

8gi'� /.'� '&&&& ; F RV JD F S � [� 0�O C KFD T J G � R ^ E U J T '� &&&&&� CV� gx\aZ$� \wcw gV aZ
^b ed hV c i � a åZm wXj i ^dc � h ^b j a iV c wZ � YZh � b ^h h ^d c h � YZ� aV� \ Z c YV g &
b Z g ^Z � Yd ^ i � Y V c h � X Z g i V ^c h � XVh � y i gZ � VY Ve iwZ '

C d g h f j åjcZ � hj gk Z ^ a aVc XZ � e V g i ^ X j a ^ x g Z � h åVk x gZ � c wX Z h h V ^ gZ � Zc�
YZh � a ^Zjm � Y w iZ gb ^c w h % � dj� fjZ � YZh� X d c h iV iV i ^ d c h � Yd ^kZc i � n� y igZ �
Z[ [ZXijwZh% � aV� b ^hZ � Zc� e aV XZ � e d j g � a åZ m w Xj i ^d c � YZh � hZ gk ^XZ h � X d g g Z h &
e d c Y V c i h � Yd ^i � y i gZ � Z [[ZXijwZ � aZ� e ajh � g V e ^Y Zb Zc i � edhh ^W aZ '

:ZX^� Zhi� kV aVW aZ � Zc� e V g i ^ X j a ^ Z g � hå^a� n � V� j g\ ZcX Z � e d j g � aV� g Z &
X ] Z gX ] Z � Y åjc � g Zc hZ ^\cZbZc i % � aV� g Zb ^h Z � Y åjcZ � e ^xXZ % � aV� kw g ^[ ^&
XV i ^dc� Y åjcZ � h ^ ijV i ^dc � Y w i Z gb ^c wZ % � a åZm wXj i ^dc � Y åjcZ � Zcfjy iZ �
Zi� e d j g � aV� Xd ch iV iV i ^dc � YZh � V X X ^Y Zc i h � dj� ^c X ^Y Zc ih '
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CZh � hZ gk ^X Z h � X dbb Vc Yw h � e Zjk Zc i � Zc� XdchwfjZcXZ&% � h ^ � a åj g \ Zc XZ �
YZ� a åZm wXj i ^d c � aå^bedhZ % � cZ � e V h � e g w k d ^ g � YZh � b ^h h ^dc h � YZ� h j g &
k Z ^ a aVcXZ � dj� Y åZ me ad gV i ^d c % � b V ^h � y i gZ � a ^b ^ iw h � t� a åZ m w Xj i ^ d c � YZ �
aV'� b ^h h ^d c � e g w X ^ h Z � fj ^ � Z hi � c w XZ hh V ^ gZ '

8gi' � //'� &&&&& ; F RV JD F S � F W TRB O RE JN B JR F S � F T � S U R � EFMDTRT%EF� E F
DONDOURS % &&&&&� CZh � h Z gk ^XZ h � Z m i g V d g Y ^ c V ^ g Z h � hdc i � X Z jm � fj ^ � cZ
e Z jk Z c i � y i g Z � Z m w Xj iw h � fjZ&� h j g � g w f j ^ h ^ i ^dc '

CZh� hZ gk ^X Z h � h j g � Y Zb Vc Y Z � YZ� X d c Xd j g h � h d c i � X Z jm � Z mwXj iw h �
e d j g � V ^ Y Z g � Y åV j i g Z h � V Yb ^c ^ h i g V i ^ d c h '

@ah� hdc i � e g w k j h � e V g � YZh � i Zm iZ h � e V g i ^ X j a ^ Z g h % � c d i Vbb Zc i � e V g �
aZ� Y w X gZ i � h j g � aZ$� h Z gk ^X Z � YZ� aV � \ Zc Y V gb Z g ^ Z '
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X db b V cY w � idjh � aZh� _ d j g h � jc � \ Z c Y V gb Z � YZ � e a V c id c � Y d c i � aZ�
h Z gk ^XZ � X dbb ZcXZ � t� aåd j k Z g ij gZ � YZh � e d g i Z h � e d j g � [ ^c ^ g � aZ� a Z c Y Z &
b V ^c � t � aV � b ybZ � ] Zj g Z '
@�Kc� i d j g � hewX ^V a � Zh i � w iVW a ^ � e d j g � aZh� Y ^b V c X ] Z h � Z i� _d j g h � [w g ^wh '
CZ� e aV c id c � hZ� i ^Zc i � Vj � W j g Z V j � t� aV � Y ^ h e d h ^ i ^d c � Y j � X db b V c Y V c i

YZ� W g ^\ V Y Z � dj� Yj � X ] Z [ � YZ � edh iZ � Zi� Yd ^ i � e d jk d ^ g � g w e d c Y g Z � t�
idj i � VeeZ a % � YZ � _d j g � X dbbZ � YZ � cj^i '
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&&&&&� a åZ c i g Z i ^ Z c � YZh � ad XVjm � YZ � h Z gk ^X Z 4
&&&&&� aV� h j gk Z ^ a aV c XZ � YZh � bV\Vh ^ch % � Y w e| ih � Y ^kZ gh % � \VgV\Zh %

ad X Vjm � X dbbjc h '
CZ� X db b V cY V c i � Y åjc ^ iw � Yd ^ i � k Z ^ a aZ g � t� XZ� fj å^a� c Z � gZ h iZ � e V h �

^c dX Xjew ' � @a � e Z j i � c d i Vbb Zc i � a åZb e adn Z g � Vjm � w X g ^ ij g Z h '
CZ� e aV c i d c � Yd ^ i � Z [ [Z X ijZg � e aj h ^Z j g h � g d c Y Z h � YZ � c j ^ i � Z i � g Z c Y g Z �
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\VYZ� dj � YZ � edh iZ � aZh�[V ^ i �h j gk Z ^ a a Z g � w i g d ^ i Zb Zc i � e Z c Y V c i � a Z j g
h w _dj g � Y Vc h �aZh� X ] Vb W gZ h � YZ � h~ gZ iw ' � :Zi iZ � h j gk Z ^ a a Vc XZ % � fj ^ � V
e d j g � W j i � Y åZb e y X ] Z g � aZh�iZ c iV i ^k Z h � Y åw kV h ^dc � Z i � Y Z � hj ^X ^Y Z %
X db ed g iZ � YZh � b Z hj gZ h � k V g ^ V W aZ h � h j ^k Vc i � aZh� X d cY ^ i ^d c h � YZ � hw Xj &
g ^ iw � f j åd [ [ gZc i � aZh� ad XVj m � Zi � a åw i V i � Y åZ m V a i V i ^d c � YZh � Y w iZ c jZ h 4 � Z aaZ �
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Y gd c h % � Y w iV X ] Zb Z c ih % � eZ ad idc h# � hdc i � b ^hZ h � Zc � w iV i � Y åV aZ g iZ % � hd^a�
hj g � Y Zb VcY Z � YZh � V j id g ^ iw h � V Yb ^c ^ h i g V i ^ k Z h % � h d ^ i � hjg� d g Y g Z � YZh�
w X ] Z adc h � hje w g ^Z j g h ' � CZ� e Z g h d c c Z a � Zh i � V ad gh � Xdch^\cw� t� aV�
X V hZ gc Z ' � CZ� b V iw g ^ Z a � Z h i � b ^ h � Zc� w iV i � Zc � kjZ � Y åjc � Y w e V g i � ^b b ^ &
cZc i ' � L c Z � j c ^ i w � b ^ hZ � Zc� w iV i � Y åV aZ g iZ � Y d ^ i � e d j k d ^ g � fj^iiZg� hdc
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hdc i � Y wh ^\c w h � XdbbZ � X]Z [h � YZ � edh iZ ' � @ ah � ^ c i Z gk ^Z c c Z c i � Zc � XVh �
YZ � [ aV\ gVc i � Ywa^ i ' � ; Vch � aZh� V j i g Z h � XVh%� ^ ah� g Z v d ^k Zc i � aZh� e aV ^c iZ h % �
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hjee aw Vc i '
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&&&&&� kw g ^[ ^XV i^dc � YZ� a åVee a ^XV i ^dc � YZh � Xdch^\cZh � idj X]Vc i � aV
[Z gb Zij gZ � YZh'� edgiZ h% � aZh� ajb ^xgZh % � a åZVj% � a å̂ cX ZcY ^ Z % �
a å]n\ ^xcZ % � ZiX'''

&&&&&� hjgkZ ^ a aVcXZ � YZh� ]dbbZh � e j c ^ h 4
&&&&&� ZmwXj i ^dc � edcX ijZ a aZ � YZh � hdccZ g ^Z h � Y V c h � aZh� XdcY ^ i ^ dc h

e gwkjZ h4
&&&&&� Xdc ig| aZ � Yj � hZgk ^XZ � Yj � edhiZ � YZ �ed a ^XZ 4
&&&&&&� gZb ^hZ � Yj� X d j g g ^ Z g � cdc � g Z Xdbb VcY w 4
&&&&&� ^c hX g ^e i ^d c h � Vj � XV ] ^Z g � YZ� k^ h ^ iZ 4
&&&&&� hjgkZ ^ a aVcXZ � YZh� Xd gkwZh � ^cY ^k ^YjZ a aZh � dj�XdaaZXi^kZh'
8� idji� b dbZc i � aZ� \ g VY w � YZ� hZbV ^cZ � Yd^ i � y igZ � Zc� bZhjgZ � YZ

gZ cY gZ � XdbeiZ � YZ� aV� ed h ^ i ^dc � YZh� b ^ a ^ iV ^ gZ h � YZ � a åjc^ iw � Zi � YZ�
idji� XVh� Y å̂ kgZhhZ% � g ^ mZ � dj� [Vj iZ� \gVkZ � cwXZ hh ^ iVc i � YZh � bZhjgZh �
^bbwY^V iZ h'

CZ� POSTF � EF � PO LJDF � (
CZh� gx\aZh� wY ^X iwZh � e d j g � aZ� edhiZ � YZ� ed a ^ XZ � e V g � aZh� gx\ aZbZc ih �

b ^ a ^ iV ^ gZh � hdci � Vee a ^X VW aZh � Vjm � jc ^ iw h � bdW^aZh� YZ � \ZcYV gb Zg ^Z '
CZ� edhiZ� YZ� ed a ^XZ � Xdbedg iZ � 3� *� X]Z[ � YZ� edh iZ � YZ� eda^XZ %

*� VY _�d ^c i � Zi� aZ� cdbWgZ � Y å]dbbZh � X d g g Z h e dc Y Vc i � Vj � hZ gk ^XZ � t�
[djgc ^g '

CdghfjZ � e aj h ^Zj gh � eZ adidch � dj� [d gb V i ^dch � d X X je Z c i � jcZ � b yb Z�
XVhZgcZ % � aZ� ed h iZ � YZ� eda ^ XZ � Zhi� V hhj gw � e V g � gdj aZbZc i '

-BSFRNFM FN T� (
;Vch� aZh� Z hXVY gdch % � ^a� Zhi� Y wh ^\cw � jc � eZ ad idc � YZ � hZbV^cZ ' �

CZ� Xdbb VcY Vc i � YZ� XZ� eZ ad idc � Zhi � d[{ ^X^Zg� YZ� hZbV^cZ' � CZ�
hZ gk ^XZ � YZ � hZbV ^cZ � Zi� aZ� edh iZ � YZ� ed a ^XZ � hdc i � [dj gc ^h � e V g � XZ�
eZ ad idc � fj^� V� Zc� dj igZ � aV� X]V g\Z � YZh� Xd gkwZh � ^cY ^k ^YjZ a a Z h � Yj �
fj V g i ^ Z g � Zi� aZh� h Zgk ^XZh � ^begwkjh '

:?8G@KI<� @M
J<IM@:<J� :FDDLEJ� 8�KAO� LE@KsJ� K<II@KFI@8C<J� <K� DF9@C<J

8gi'� 0-'� &&&&& ;F RV JDFS � FN� DBS� E"^V^NFMFN TS� HR?BVFS% &&&&&�; Vch � aZ� XVh
Y åwkwcZbZc ih � \ gVkZh � iZah � f j å̂ ah� hdci� Yw[^c^h� e V g � a åV g i ^X aZ � ,1� Yj �
Y w X gZ i � cÅ� /,&+.,� Yj � 2� b V ^ � *2/,� aZh� jc ^ i wh � YZ � \ ZcYV gb Z g ^Z �
^c iZ gk ^Zc cZc i � Y å^c ^ i ^V i ^kZ � dj� hj g � Y Zb VcYZ � YZh� Vjid g^ iwh '

&&&&&� CZh� SF RV JDFS � E dJN J T JB TJVF � hdci � ZmwXjiw h� hj g � d gY g Z h � Yj
Xdbb VcYVc i � YZ� XdbeV\c^Z$%� Zm XZe i ^dccZ a a Zb Zc i � Yj � Xdbb Vc &
YVci � YZ� \ gdjeZb Zc i � dj� Yj � XdbbVcY^Vci � YZ � aV� \ZcYV gb Z g^Z '

<c� XVh � Y åj g\ ZcXZ � a å^c ^ i ^V i ^k Z � e Zj i � e gd k Zc ^ g � Üaj� X dbb VcY Vc i �
YZ� Wg ^\VYZ %� Yj� X]Z[ � YZ� edhiZ � Zi� bybZ � Yj� X dbb VcYV c i � YZ�
e Z ad idc %� ^a� Zhi� V ad gh � gZcYm^� X db e iZ � h Vch � Yw aV ^ � t� aåwX]Z adc � ] ^ w g V g &
X] ^fjZ � ^bbwY ^V iZbZc i � hjew g ^Zj g '

;Vch� aV� b ZhjgZ � Yj� edhh^WaZ% � a ^ V ^hdc � Yd^i � y igZ � e g ^ h Z � Vk Vc i �
a åZmwXji ^dc � Yj � hZ gk ^XZ � VkZX� aZh� Vj id g ^ iwh � VYb ^c ^h i gV i ^k Z h � Zi� _ j Y ^ &
X ^V ^gZh � adXVaZh'

&&&&&� 5%FS� E FM BNEFS � E X�JN TF RV FN T JO N � [d gbj awZh � e V g � aZh� Vj id g ^ iw h
]VW ^ a ^ iwZh � hdci� VY gZhhwZh� t� a åwX]Zadc � X d g g Z he dcY Vc i � YZ � aV� \ Z cYV g&
bZg ^Z � YVch � aZh� XdcY ^ i ^dch � [^mwZh� e V g � a åV g i ^X aZ � 1*� Yj � YwXgZ i �
c�Å� /,&+.,� Yj � 2� bV ^ � *2/,'� Kdj iZ [d ^h � XZh� Y Zb VcY Zh � cZ � hdc i
hdjb^hZh� t� Vj XjcZ � [d gbZ� e V g i ^ Xj a ^ x g Z � bV ^h � Yd ^k Zc i � w cdc XZ g � aZ�
iZmiZ� Zc� kZ g ij � YjfjZ a � aZ� XdcXdj gh � YZ� aV� \ Zc YV gb Z g ^Z � Zhi� Y Z &
bVcYw ' � <aaZh� Yd ^kZc i � Zc� dj igZ � y igZ � Xdc[ ^gbwZ � e V g � wX g ^ i � Y Vc h �
aZh� bZ ^ aaZj gh � YwaV^h' � CZh� Xdbb VcYVc ih � Y åjc ^ iwh � bdW^ aZh � c åV n Vc i �
eV h � YZ� Xdbew iZcXZ � iZ g g ^ id g ^V a Z � cZ � e ZjkZc i � g ZX Zkd ^ g � YZ� g w f j ^ &
h^i ^dc � hVj[� h å̂ ah� hdc i� Yw_t � b ^h � t� aV � Y ^hedh ^ i ^d c � Y åjcZ � Vj id g ^ iw �
X^k^aZ'

;Vch � idjh� awh� XVh� aZ� X dbb VcY Vc i � YZ � a åjc ^ iw � YZ � \ Zc YV gb Zg ^Z �
iZ g g ^ id g ^V aZ � [dj gc ^ i � Vj� X dbb VcY Vc i � YZ� a åjc ^ iw � bdW^ aZ � idjh � aZh�
gZch Z ^\cZbZc ih � Zc� hV� edhhZh h ^dc� ji^ aZh� t� a åV X Xdbe a ^h hZbZc i � YZ�
hV� b^hh^dc'

Cdg hfjZ � YZh� jc ^ i wh � YZ� \ ZcY V gb Z g ^Z � iZ g g ^ id g ^V aZ � Zi� bdW^aZ �
V\^hhZci� YZ� XdcXZgi % � aZ� Xdbb VcYZb Zc i � YZ � a åZc hZbWaZ � Zhi� Vh hj gw �
e V g � aåd[[^X^Zg� dj � \ gVYw � aZ� e ajh � Vc X ^Z c � YVch � aZ� \ g VYZ � aZ� e ajh�
waZkw'

8gi'� 0.'� &&&&& 8P^RB TJONS� JM PORTBN TF S � EF� PO LJDF � BEM JN JS TRB TJVF � OU
KUE JD JB JRF % &&&&&� CZh� dewgV i ^dc h � ^bed g iVc iZ h � YZ� ed a ^XZ � V Yb ^c ^ h i g V &
i ^kZ � dj� _ jY ^X ^V ^ gZ � iZaaZh� fjZ� 3

&&&&&� gwe gZ hh ^dc � YZh � kdah� YZ� WdZj[h4
&&&&&� gZ X ] Z gX ] Z � YZ� bVa [V ^ iZj g h � dj� YZ � WVcYZ h � dg\Vc ^hwZ h 4
&&&&&� Xdc ig| aZh � hnh iwbVi ^fjZh � YZh� e Z ghdccZ h �Zi� bdnZch � YZ

i g Vc hed g i �4
&&&&&� g we gZ hh ^dc � t� \ g VcYZ � wX]Za aZ � YZ� igV[ ^Xh � ^ a a ^X^ iZh � ZiX'''� hdc i

e gweV gw Z h � t� aå^c^i^Vi^kZ$�YZ� aV� \ ZcYV gb Z g ^Z � dj� hjg$� h ^be aZ � YZb VcYZ �
YZh� Vj idg ^ iwh � ]VW^ a^ iwZh % � b V ^h � idj _djgh % � Zc � w igd^ iZ � Xd a aVWd gVi ^dc �
VkZX� XZh� Y Z gc ^x gZ h '

< c � gV ^hdc � YZ� a å̂ b ed g iV c XZ � YZh� bdnZch� f j åZaaZh� cwXZhh ^ iZc i � Zc �
eZg hdccZ a � Zi� bV iwg^Z ah % � ZaaZh� hdci � c d gb V a Zb Zc i � XdbbVcYwZh � e V g �
aZ� X dbb VcY Vc i � YZ� XdbeV\c ^Z � dj� wkZc ijZ a aZbZc i � aZ� Xdbb VcY Vc i �
YZ� \ gdjeZbZci '

CZh� bdYV a ^ iw h � Y åZmwXj i ^dc � hdci � V g gy iw Z h � Zc� [dcX i ^dc � Yj � XV &
g V X ix gZ � hewX^ [^fjZ� YZ� X ] V Xjc Z � Y åZci gZ � ZaaZh'
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;Vch � YZ� iZaaZh� dew gVi ^dch % � aV� \ ZcY V gb Z g ^Z � i Z g g ^ id g ^V aZ � Zhi� eajh�
hewX ^V aZbZc i � X]V g\wZ� Yj � gZc hZ ^\cZbZc i � Y Vc h � aV � e]V hZ � e g w e V g V &
id ^ g Z � Zi� YZi� a åw iVW a ^ hhZbZci � YZh� e gd X wYj gZ h ' � CV� \ZcYV gb Z g^Z �
bdW^aZ � bxcZ � a åVX i^dc � g V e ^Y Zb Zc i � VkZX� idciZ� a åZ[[^XVX^iw� kdjajZ�
V[^c� Y ådW iZc ^ g � aZ� e ajh � gV e ^Y Zb Zc i � edhh^W aZ� aZh� gwhja iV ih � Zi� aåZ[KZi�
e hn X]d ad\ ^fjZ � ZhXdbeiwh'

8gi'� 0/'� &&&&& ;FRV JDFS � E dORERF � F T� EF� S^DURJT^ % &&&&&� 8� aådXXVh^dc � YZ
gV hh ZbW aZb Zc i � YZ� edej aV i ^dch � iZah� fjZ� 3� b V gX]w h � &&&&&� [d!^gZh� &&&&&
`Z gbZhhZh � &&&&&� gV aanZh� &&&&&� bVc ^[Z h iV i ^dch � h e d g i ^ k Z h &&&&&Xwgdbdc ^Zh
ejW a ^fjZh � &&&&&� k^h^ iZh� YZ� ]VjiZh � Vjid g^ iw h % � ZiX'%� aV� \ ZcYV gbZ g ^Z � bZi
Zc� e aVXZ � YZh� hZ gk ^XZh � Y åd gY gZ � V[^c� YZ� [VX^ a ^ iZ g � aV� X ^g Xj aV i ^dc % �
YZ� kZ ^ a aZ g � t� aV� i g Vc fj ^ a a ^ iw � Zi� t� aV� hwXj g ^ iw � ejW �a^fjZh� Zi� YZ�
e gd iw\ Z g � aZh� ]Vj iZ h � eZghdccVa ^ iwh '

CZ� X]d ^m � YZh� Z[[ZXi^[h� t� bZ i ig Z � Zc� e aVXZ � Zhi� XdcY ^ i ^dccw � e V g �
a å^bed g iVc X Z � YZ � aV� b Vc ^ [Z h iV i ^dc � Zi� aV� Xdc[^\jgV i^dc� YZh� a^Zjm'�
CZh� bZhjgZh � gZ aV i ^kZh � t� a åd g\Vc ^hV i ^dc � Yj � hZgk ^XZ � hdc i � V g gy iwZh �
YZ� XdcXZ g i � VkZX� a åVj id g ^ iw � V Yb ^c ^h i gV i ^k Z � adXVaZ� Zi� idjiZh�
eZg hdccZ h � X]Vg\wZh � YZ� gZ hedchVW ^ a ^ iw � 5t� a ådXXVh^dc � YZ� XZiiZ�
bVc ^[Z h iV i ^dc'

Cd ghfjZ � aZ� gV hh ZbW aZbZc i � dj � a åV i i gdjeZb Zc i � Xdchi ^ ijZ � jcZ�
b ZcVXZ � e dj g � a åd g Y gZ � ejW a^X % � ^a� Zhi� [V^i � Vee a ^ XV i ^dc � YZh � Y ^hedh ^ &
i ^dch� Xdc X Z gc Vc i � aZ� b V ^c i ^Zc � YZ � a åd gYgZ '

8gi'� 00'� &&&&& 9OLJDF� EF � LB� ROUTF% &&&&&� CV� eda ^XZ � YZ� aV� gdjiZ � Zhi
gw\awZ� e V g � YZh� ^c h i gjX i ^dch � e Vg i ^Xj a ^xg Zh '

<aaZh� Zhi� ZmwXjiwZ� Vj� Xdj gh � YZh� hZ gk ^XZh � c d gb Vjm � dj� [V^i�
a ådW_Zi � YZ� hZ gk ^XZh� he wX ^V aZbZc i � XdbbVcYwh '

CZh� d gY gZ h � hewX ^Vjm � Vj� Wj aaZ i^c � YZ� hZ gk ^XZ� ^cY ^fjZc i � aZh�
ed ^c ih � d}� aZh� h i V i ^dccZb Zc ih � Yd^kZci� y igZ � Z[[ZXijwh� Zi� aV� YjgwZ �
V ee gd m ^b V i ^kZ � YZ� XZh� h iV i ^dccZbZc ih '

:Z� hZgk ^XZ � Zm^\Z� jcZ� iZcjZ � hd^\cwZ% � W ZVjXdje � YZ � Y ^ hXZ gc Z &
bZci % � YZ � iVXi % � YZ � eda^iZhhZ% � jcZ � e V g[V ^ iZ � Xd g gZ X i ^ dc � Y åV ii ^ ijYZ �
Zi� YZ � aVc\V\Z'

@a� Zm^hiZ� YZh� jc ^ iwh � hewX^V a ^hwZh � YZ� ed a ^XZ � YZ� aV� gdjiZ � fj^� dci�
gZ vj � jcZ� [d gbV i ^dc � e V g i ^ Xj a ^ x gZ � Zi � hdci � YdiwZh� YZ� bdnZch�
VYVeiw h' � CZ� bdYZ � Y åVX i^dc� YZ� XZh� jc ^ iw h � Zhi� [^mw� e V g � Y ^ gZX i ^kZh �
Yj � XdbbVcYZb Zc i '

C ådg\Vc ^hV i ^dc � Z[[^XVXZ� Y åjc� hZgk ^XZ � YZ� eda ^XZ � YZ� aV� gdjiZ � Zm^\Z�
jcZ � Xdd gY ^c V i ^dc � YZh� Z&[=dgih� Y Vch � aZ� iZbeh� Zi� YVc h � aåZheVXZ'

8� XZi� Z[[Zi%� YZh� e aVc h � bZchjZ ah � hdci� w iVW a^ h � e V g � aZh� wX]Zadch �
hjewg ^Zj gh '

8gi'� 01'� &&&&&� CZh� hZ gk ^XZh � Y ^kZ gh � X db e gZcc Zc i � cd iVbbZc i � 3
&&&&&� aZh� Zm i gVXi ^dch % � i g V ch [x gZbZc ih � Zi� aZh� hZ gk^XZh � Vjm� i g ^ &

WjcVjm �4
&&&&&� aZh� Z hXdgiZh � Y åVj id g^ iwh % � YZ� [dcYh% � YZ� b V iwg ^Z ah 4
&&&&&� aZh� hZ gk^XZh � YZ� hj gkZ ^ aaVcXZ � Zi� YZ� e gd iZ X i ^dc 4
&&&&&� aZ� e gy i � YZ � bV ^c � [dgiZ'
<c� dji gZ � aZh� j[i^iwh� YZ� aV� \ZcYV gb Z g ^Z � eZjkZc i � e V g i ^ X ^ e Z g � 3
&&&&&� Vjm� dew gV i ^dch � YZ� Yw [ZchZ � ^c iw g ^ Zj gZ � Yj � iZ g g ^ id ^ gZ � cV i ^dcVa 4
&&&&&� Vjm � b VcàjkgZh % � Vj� hZ gk ^XZ � YZ� \Vgc ^hdc % � t� a å^ch igjX i ^dc

e g wb ^ a ^ iV { gZ � Zi� YZh� gwhZgkZh � V ^ch ^ � fj åVjm� dew gV i ^dch � YZ� g ZX Zc &
hZbZci � Zi� Vjm� XdchZ ^ ah � YZ� gwk ^h ^dc'

G dj g � a åZmwXji ^dc � YZ � XZh� Y ^kZ gh � hZgk ^XZh %� aZh� b ^ a ^ iV ^ gZ h � YZ� aV�
\ ZcYVgb Z g ^Z � hZ� Xdc [dgbZc i � Vjm � Y ^ gZX i ^kZh � YdccwZh � e V g � aZ�
XdbbVcYZbZc i '

B BA
� C 

C<J� <:I@KLI<J

:?8G@KI<� GI<D@<I

Ié>C<J� 8GGC@:89C<J� 8� KFLK<J� C<J� LE@KsJ

8gi'� 02'� &&&&&� :_HLFS� EF � DORRFSPONEBNDF % &&&&&� CV� Xd g gZ hedcYVcXZ
Yd^i � y igZ � gwYj ^ i Z � Vj� h i g ^X i � cwXZhhV ^gZ ' � <aaZ� Zhi� Zc gZ\ ^ h i gwZ � hjg�
YZh� gZ\^ higZ h� hewX ^Vjm � hdjh� aV� g ZhedchVW ^ a ^ iw � YZh� XdbbVcYVc ih �
Y åjc^iw'

CZh� YdXjbZc ih � h ZX gZ ih � Zi� Xdc[^YZci^Z ah � hdci� XaVhhwh� t� e V g i � YVch�
YZh� XdcY ^ i ^dch � e gw hZc iVc i � aZh� \VgVc i ^ Zh � YZ� hwXjg ^ iw � hj[[^hVciZh�

KdjiZ � aV� X d g g Z he dc YVcX Z � d[[^X^ZaaZ� Yd^i � y igZ � V X]Zb ^cwZ � e V g � aV�
kd^Z� ] ^w gV g X] ^fjZ ' � :ZiiZ� gx\aZ� cZ � Xdbedg iZ � Y åZmXZe i ^dc � fjZ � 3

&&&&&� ed j g � XZ g iV ^cZh � Y ZbVcYZh � YZ� g ZchZ ^\cZbZc ih � VY gZh hwZh � YZ
Wg ^\VYZ � t� Wg ^\VYZ � "ZcfjyiZh� YZ � bdgV a^ iw % � YZ� bVg ^V\Z%� ZiX '# 4

&&&&&� e d j g � aZh� gwedchZh � Vjm� X d g gZ hed cYVcX Zh � gZvjZh � Y ^g ZX iZbZci
Y åVj idg ^ iw h � VkZX� aZhfjZaaZh� a åjc ^ iw � YZ� \ ZcYV gb Z g ^Z � Xdch ^Yw gwZ � Zh�
cd gb V aZb Zc i � Zc� gV ee d g i '

Kdj i � X]Z[ � Yd^i � h åV hhj gZ g � fjZ� aZh� d gY gZ h � f j å̂ a� Y dccZ � hdci� X aV ^ gh �
XdcX^h % � Xdc [d gbZh � t� a åZ he g ^ i � YZh� gx\ aZbZcih � Zi� f j å^ah� i ^ZccZc i � jg�
XdbeiZ � _jY ^X ^Zjm � YZh� X ^gXdch iVcXZh '

LcZ � Y ^ hX g ^b ^cV i ^dc � hZggwZ � Zi� dW_ZXi^kZ � h å̂ bedhZ � t� idjh� aZ4�
wX]Z adch � Zc� kjZ� YZ� cZ� i gV c hb Z i i g Z � Vjm � wX]Z adch � hjWdgYdccw '
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f j Z � aZ h � h Z j a h � Y d X j b Z c i h � h j h X Z e i ^ W a Z h � Y Z � aZ h � ^ c i w g Z h h Z g � X�
i Z c ^ Z c i '

@&Zh� Xa^[a�j h ^ d c h � Y d ^ k Z c i � y i g Z � V h h j g w Z h � Z c � V j i V c i � Y åZ m Zc ^e R �
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iZ X]c ^fjZ h � t� i Z c ^ g � Y V c h � aZh� jc ^ iw h ' � @ a � Zc� [^mZ� aZh� b dYx aZ h � fj ^ �
ad^kZci� y i g Z � Vj hh ^ � h ^b e aZ h � fjZ � edhh^W aZh % � Z i � e Z gb Z i i g Z � a åj i ^ a ^ h V i ^dc �
aZ� aV� b V X ] ^c Z � t� w X g ^ g Z � dj � YZh � e gd X w Y w h � YZ� g Z e gd Y j X i ^ d c % � idc iZ h �
aZh� [d^h � fjZ� e aj h ^Z j gh � Z m Zb e aV ^ g Z h � hdc i � t� g w Y ^\ Z g '
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8gi'� 2,'� &&&&& , U T� FT� DB RBD T_ RF � EU � DON TRb LF % &&&&&� CZ� Xdc i g| aZ � Y j
[dc X i ^d c c Zb Zc i � Yj � hZ gk ^XZ � Zhi � aZ� Xdb e awb Zc i � ^ cY ^he Zc hVW aZ � Yj�
g| aZ � YZ� e gwkdnVcXZ % � Y åd g\ Vc ^h V i ^d c � Zi� YZ� X d d gY ^c V i ^d c � YZh�
Z[ [dgih %� Zc� jc � bd i � Yj � g|aZ � YZ� Y ^ g Z X i ^dc � Ywkd aj � Vjm � d[[^X^Zgh�
YZ � idjh � \ gVYZh'

@a � h åZm Z gX Z � hj g � idj iZh � aZh� e V g i ^Z h � Yj � h Z gk ^X Z 4 � ^a� i Z cY � Z m X aj &
h ^kZb Zc i � t� Zc� V h hj gZ g � aV� WdccZ � Zm w Xj i ^dc � Zi� g Z X ] Z g X ] Z g � aZh�
Vb w a ^d g V i ^dc h � Ywh^ gVW aZ h '

C åV i iZc i ^dc � YZh� d[{^X ^Zgh � Yd^ i � hZ� e d g i Z g � cdc � hZj aZb Zc i � h j g �
aZ� h Z gk ^X Z � aj^&bybZ %� b V ^h � Zc Xd gZ � hj g � aZh� b dnZc h � Y åZmwXj i ^dc �
hVch � aZ hfjZ ah � aZh� e Z ghd cc Z a h � YZ � aV � \ Z cY V gb Z g ^ Z � cZ � h V j g V ^ Z c i �
yigZ&� t� aV� ] ^VjiZjg� YZ� aZj g � iuX]Z % � X åZh i &t &Y ^gZ � hj g � a å^c h i gj X i ^d c �
b ^ a ^ iV ^ g Z � \wcw gV aZ � Zi� hewX ^ V aZ % � aåwYjXV i ^dc % � aV� Y ^ hX ^e a ^c Z % � aV�
iZcjZ '

C åVX i ^dc � e Z g hdc cZ a aZ � YZh� d[[ ^X ^Zgh� Zhi � Zh&hZci^ZaaZ4� ZaaZ� h !ZmZgXZ �
VkZX � aå^YwZ% � cdc � eVh � YZ� g Z X ] Z g X ] Z g � hZj aZbZc i � XZ� fj^ � eZj i � Y d c c Z g �
a ^Zj� t� X g ^ i ^fj Zh % � b V ^ h � YZ � håV h hj gZ g � fjZ � aZh� h j W d gYdcc w h � X�db&�
e g Z c c Z c i � Zi� g Zb e a ^ h hZ c i � a Z j g � b ^hh ^dc ' � CZ� X ] Z [ � a Zj g � V e ed g i Z � aZ�
[Z gb Z � Zi� W ^ZckZ ^ a a Vc i � aVeej^� YZ� hdc� Vj id g ^ i w � Zi� YZ� hdc � Z m e w &
g ^ ZcXZ '

:ZiiZ� VX i ^dc � Yd^ i � y igZ � X d c i ^c j Z 4 � Z aaZ � cZ � e Z j i � a åy i g Z � fjZ � eiVg�
a V � b ^hZ � Zc� dZjkgZ� YZ� idjh � aZh� e g d X w Y w h � Y d c i � a åd[[^X ^Zg� Y ^ hedhZ � 3�
^che ZX i ^dch % � Y we aV X Zb Zc ih � YZ � idj iZ � c V ij gZ % � Zm Vb Zc � Y Z � aV�
X d g g Z h e d cY Vc X Z � e g d k Z c V c i � YZ � a åjc ^ iw � h j W d gY dcc w Z � Zi%� Zc� XZ �
fj ^ � X d cX Z gc Z � e ajh � h e w X ^V aZb Zc i � aZ$h� X dbb VcY Vc i h � YZ� XdbeV\c ^Z % �
w ijYZ � V e e gd [d cY ^Z � YZh� e gd Xx h &k Z gW Vjm % � YZh� X V gc Z ih � YZ � Y w X aV &
gV i ^ d c h � Zi� YZh � X^V]^Zgh� YZ� hZgk ^XZ '

CZ� X dc i g| aZ % � Yw\V\w� YZ� idj i � XVgVXixgZ � YZ� hj he ^X ^dc � h^� Y wXd j &
gV\Z Vc i � e d j g � aZh� Wdch � hZ gk ^ i Zj gh % � h åZ m Z gX Z � V ^ch ^ � id j i � c V ij gZ a aZ &
b Zc i � Zc� b ybZ � iZb eh � fjZ� aV � Y ^ g Z X i ^ d c � Yj � hZgk ^XZ ' � C åd[[^X^Zg�
n � i gdjkZ � a ådXXV h^dc � Y åV e e g w X ^ Z g � aV� WdccZ � kdadciw % � aZh� Z [ [dg ih �
Yj� e Z g hd cc Z a � Zi� aZh� gw hj a iV ih � dWiZcj h % � Y åV ^Y Z g � aZh � b ^ a ^ i V ^ g Z h � YZ �
aV� \ Z c Y V gb Z g ^Z � aVjm� e g ^ h Z h � VkZX � aZh� Y^[[ ^Xjaiwh� f j åZ c i g V zc Z � e V g [d ^h �
a åZm wXj i ^dc � Xdc hX ^ Zc X ^Zj hZ � YZ � a Zj gh � Y Zkd ^ gh � e gd [Zhh ^dccZ a h % � YZ �
gZ Y g Z h h Z g � Zc� aZj g � Z m e a ^f j Vc i � aZh� Z g g Z j g h � Xdbb ^hZ h � YZ � W dcc Z � [d^�
Zi� YZ� hV c X i ^ d c c Z g � wfj^iVWaZ$bZci� aZh� [Vj iZh � gZaZkwZh '

8gi' � 2-'� &&&&& . JSPO S J TJO N S � H^N^RB LFS &&&&&� Lc � c db W gZ � b ^c ^b jb
Y å^c he Z X i ^d c h � Zhi� [^mw%� e d j g � X] VfjZ � \ gVY Z � Vj� X ] V e ^ i g Z � ÜY ^hed&
h ^ i ^dch � e V g i ^ X j a ^ x gZ há ' � 8j&YZat � YZ � XZ� b ^c ^b jb % � aV� [ g wfjZcXZ �
YZh� k^h ^ iZ h � YVc h � aZh� Y ^k ZghZh � jc ^ iw h � Zhi� Y w iZ gb ^c wZ � j c ^f j Zb Zc i �
e V g � aZh� Zm ^\ZcXZh � k V g ^V W aZ h � YZ� ?V� Y ^ g Z X i ^ d c � Yj� hZgk ^XZ % � Y Z �
a å^c h i gj X i ^d c � Zi� YZ� aV� k V aZj g � Yj � e Z ghdccZ a '

G d j g � h åw X aV ^ gZ g � hj g � a åd g ^Z c iV i ^dc � t� Yd ccZ g % � aZh� d[[^X^Zgh� Zi�
e ajh � e V g i ^ X j a ^ x g Zb Zc i � aZh� X dbb VcYVc i h � YZ � \ gd je Zb Zc i � Zi� YZ�
XdbeV\c ^Z � YZ� \ Z c Y V gb Z g ^Z � Yd ^kZc i � e gd [ ^ iZ g � YZ� aZj gh � Y we aV &
X Zb Zc ih � e d j g � e V g X d j g ^ g � a Zj g � i Z g g ^ i d ^ g Z � Zi� Z c i g Z g � Zc � X dc iV X i �
e Z ghd ccZ a � VkZX � aZh� wajh% � cdiVWaZh % � [ d c X i ^ d cc V ^ g Z h � Zi� V\Zc ih � k ^hwh�
e V g � aZ � Y w X gZ i � hj g � aZ� hZgk^XZ % � Z iX'

:ZiiZ� X dcc V ^h hVc X Z � cwXZhhV^gZ& � YZh � \Zch� Zi� YZh� X]dhZ h � YZ� aZj g �
X ^ g X d c hX g ^e i ^d c � hZ gV � Y åV ^ a aZj gh � \ g V cY Zb Zc i � [ VX ^a ^ iwZ � e V g � aZ�
Xdc iVX i � fjZ� aZh� d[[^X^Zgh � Yd ^kZc i � \ V gY Z g � VkZX � aZh� V j id g ^ i wh �
V Yb ^c ^h i g V i ^k Z h % � _j Y ^X ^V ^ g Z h � Zi� b ^ a ^ i V ^ gZ h � YZ� aZj g � g w h ^Y Zc X Z � Zi�
e V g � aZh� k ^h ^iZh� f j å^ah� Yd ^k Zc i � [V ^g Z � Vjm � Vj id g ^ iw h � Y j � b yb Z �
d gY g Z � Y Vc h � aV� X ^ g X d c h X g ^ e i ^ d c � YZh � edh iZ h � ^che ZX iwh '

Cd^c � YZ� hZ� g Z i g V c X ] Z g � Y Z g g ^ x g Z � aZ� [d gb V a ^ hb Z � YZh� e gw hwVcXZ h % �
^ah� V j gdc i � t� Xàjg % � e d j g � aZ� W ^Zc � Yj� hZ gk ^XZ % � Y åV W V c Y d c c Z g � idj iZ �
hj h XZe i ^W ^ a ^ i w � ad g hfjZ � aZ j g � Y ^\c ^ i w � Zi� aZh� w\V gY h � VjmfjZ a h � ^ah� dc i�
Y gd ^ i � cZ � h Z g d c i � e V h � Zc� XVjhZ'

@SZh� d[[^X^Zgh� gZ vd ^k Zc i � ^c Y ^k ^YjZ a a Zb Zc i % � Vjhh ^ � hdjkZc i � fjZ�
edhh ^WaZ % � aZh� e Z gh dcc Z a h � YZh� jc ^ i wh � f j å^ah� ^c he ZX iZc i '

CZh� ^c he ZX i ^dc h � c ådc i � a ^Zj% � Zc� e g ^ c X ^e Z % � c ^ � aZh� Y ^b Vc X]Z h % �
c^ � aZh� _d jg h � YZ� [yiZh� aw\VaZh'� C d g hf j åjcZ � X ^ g X d c h i Vc X Z � e V g i ^ X j &
a ^xgZ � " g w e V gV i ^d c h � Yj� X V hZ gc ZbZc i % � we ^Y wb ^Z % � Zcfjy iZ % � ZiX'# �
cwXZhh ^ iZ � aV� k^ h^ iZ � YZh� ad\Zb Zc ih � Yj� e Z g hd cc Z a � e V g � aZh� d[[^X^Zgh%�
XZi iZ � k ^h ^ i Z � cZ� eZj i � Vkd ^ g � a ^Zj� VkVc i � c Zj[ � ] Zj gZ h � Zi � hdjh� aV�
g w hZ gk Z � f j åVj Xj cZ � X d c h ^Y w g V i ^d c � YZ� b V aVY ^ Z � dj� YZ� [Vb^a aZ �
cZ � h ån � deedhZ '

CZh� ^c he ZX i ^dc h � cZ� eZjkZc i � y igZ � jc � bdi ^[ % � c ^ � jc � e gw iZm i Z �
Y å^ c i Z g g db e g Z � dj� YZ� g Z i V g Y Z g � a åZm wXj i ^dc � Yj � hZ gk ^XZ '

CZh� X dbb VcY Vc i h � Y åjc ^ iw % � b V a\ gw � a åVk^h � Y dc cw � YZ� a åV g g ^k w Z �
Y åd[[^X^Zgh%� c åZc� Yd ^k Zc i � e V h � b d ^c h � Y w [w g Z g � Vjm � g w fj ^h ^ i ^dc h �
j g\ Zc iZ h � fj^ � a Zj g � hdc i � VY gZhhwZh '

; Vch � a Zj gh � Ywe aV XZb Zc ih % � aZh� d[[^X^Zgh � e Zjk Zc i � hZ� [V ^gZ � V X Xdb &
e V \ c Z g � Y !j c � hdjh&d[[^X^Zg� dj� \ ZcY V gb Z % � X d c Yj X i Z j g � YZ� kw] ^Xj aZ '
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8gi' � 2.'� &&&&& 3N SP F D T JO N S � EU � D O M M BN E B N T � EF � LB � Z &FNEORMFRJF % � â
aZ� X dbb Vc Y Vc i � YZ� aV� \ Z cY V gb Z g ^Z � ^c he ZX iZ % � Zc� eg^bZ�̂ eZ%� jc^�
[d^h� e V g � Vc %� aZh� \ gdjeZb Zc ih % � aZh � X db eV\c ^Z h � Zi� Z h X VY gd �c&h�
^a� hZ� gZ cY � Y Vc h � aZ&h� W g ^ \ V YZ h � Zi� e Z ad idc � ad ghfjZ � aZh� X ^ gXdch iVc XZ 4 �
e V g i ^ X j a ^ x g Z h � a ! Z m ^\Zc i � dj� h å^a� aZ� ^j\Z� ji^ aZ '

8j� Xdj gh � YZ� &hZh� ^c he ZX i ^dc h % � aZ� X db b Vc Y V c i � YZ� aV� \ ZcY V g �
b Z g ^Z � e Zj i � g w j c ^ g � aZh� d[{^X^Z gh � YZ h � X ^ g X d c h X g ^ e i ^ d c h � kd ^h ^cZh �
Y Vc h � j c Z � g w h ^Y Zc X Z � f j å^a� X]d ^ h ^ i � YZ � b Vc ^x g Z � t� g w Y j ^ g Z � V^ �
b ^c ^b jb � aZh� [ g V ^h � YZ � Y we aV XZb Zc i '

8gi'� 2/'� &&&&& 3N SP F D T JO N � EU � D OM M B N E B N T � EF � H ROUPFM FN T % � â
CZ� X dbb Vc Y V c i � YZ � \ gd je Zb Zc i � ^c he ZX iZ � Vj � bd ^ch � jcZ � [d^^�
e V g � Vc%� aZh� X]Z[h& @^ Zjm � YZ� X db eV\c ^Z � Zi� Y åZ h X V Y gd c % � aZh� W g ^ �
\VYZh � Zi� e Z ad idc h � YZ � hV� e gdk ^cXZ & � '**� e Zj i � Y V c h � aZh� bybZh �
X dcY ^ i ^d c h � fjZ� aZ� X db b Vc Y V c i � YZ � aV� \ Z cY V gb Z g ^Z � g w j c ^ i � Zg�
id iV a ^ iw � dj� Zc � e V g i ^Z % � aZh� X dbb VcY Vc i h � YZ � Xdb eV\c ^Z % � Y åZh&
X VY gd c � Z i � aZh� X dbb Vc Y Vc i h � Y !jc ^ i w '

8gi'� 20'� &&&&& 3N SP F D T JO N S � EU � D OM M B NE B N T � E F � DOM PBHNJF % � â
CZ� X dbb VcY Vc i � YZ� X db eV\c ^Z � ^ che ZX iZ � d W a ^\ V id ^ g Zb Zc i � idjiZh�
aZh� jc ^ iw h � hdjh � hZh� d gY g Z h % � bd^�c�h� jcZ � [d ^h � e V g � Vc%� Zc
^c h eZ X i ^ d c � VccdcXw Z ' � 8j� Xdj gh � YZ� XZi iZ � ^c he ZX i ^dc % � a !d[[^X^Zg�
e d g iZ � hdc� V i i Z c i ^d c � hj g � idj iZh � aZh� e V g i ^Z h � Yj � hZ gk ^X Z � Zi� id j i �
e V g i ^ X j a ^ x g Zb Z c i � h j g � aV� iZcjZ% � a å^c h i gj X i ^d c % � a ! Z m wXj i ^dc � Yj�
hZ gk ^X Z � Zi� aV� k V aZ j g � Yj � e Z ghdccZ a ' � @@� X d c i g | aZ � Zi � k ^hZ � idj h � aZ&h�
gZ\ ^h i gZh '

@a� Yd^ i � k ^h ^ iZ g � X ] V Xj c Z � YZ� &hZh� jc ^ iw h � Vj� b d ^c h � f j V i g Z � [d^h�
e V g � Vc'

CZ� X db b Vc Y V c i � YZ � Xdb eV\c ^Z � cZ � cw\a^\Z� e V g � V ^ a aZj gh � VjXjcZ �
d XXVh ^dc � aj^� e Z gb Z i iV c i � Y !Z [ [Z X ijZ g � aZ� e aj h � \ g V c Y � cdb]gZ �
edhh ^W aZ � Y ! ^c h e Z X i ^ d c h � ^cde ^cwZ h ' � 8j� Xdj g h � YZ � XZh� ^c heZX i ^dch % �
5̂a� e Zj i � a ^b ^ iZ g � hdc� Xdc i g| aZ � t� XZaaZh� YZh � e V g i ^ Z h � Yj � hZ gk ^X Z � hjg �
aZhfjZ a aZh � ^a� Z h i ^b Z� Y Zkd ^ g � Z m Z g X Z g � jcZ � VX i ^dc � e V g i ^ X j a ^x gZ '

CZ� X dbb Vc Y Vc i � YZ� X db eV\c ^Z � eZj i % � Y V c h � aZh� b ybZh � X d c Y ^ &
i ^dc h � fjZ � aZ� X dbb VcYV c i � Y Z � \ gdje Zb Zc i % � g w j c ^ g � Zc � id iV a ^ iw �
dj� Zc� e V g i ^ Z % � aZh� X db b Vc Y V c i h � YZ� eZ ad idc � Zi� YZ � W g ^\ V Y Z � YZ�
hV� XdbeV\c ^Z '

8gi'� 21'� &&&&& 3N SP F D T JO N S � EJT� DOMMJRRNEBNT� E dFSDBE �RON� M OC JLF
E F � H FNEB RM F R JF � "*#'� &&&&&� CZ� X db b VcY Vc i � Y ! Z h X V Y gd c � ÜVnVci� YZh
_6Za|idch� ^hdawh� aZh� k^h ^ iZ � Vj� b d ^ch � jcZ � [d ^h � e V g � i g ^b Z h i g Z � YVch �
Z� Wj i � YZ � h!Vh&hjgZg� YZ � aV� WdccZ � bVgX]Z&� Yj � hZ gk ^ XZ � Zi� YZ � a å^c h &

i g j X i ^ d c � Y Vc h � aZh� jc ^ iw h '

8gi' � 22'� &â� 8CSFRVB TJONS � F T� DOM �P TF S � R F N E U S % &&&&&� ; Vc h� idjiZh
aZh� ^c he Z X i ^dc h % � a !d[[^X^Zg � X d c i g | a Z � Z&i� k^hZ� aZh� g Z \ ^h i g Z h � YZ�
X d g g Z he dcY V c X Z ' � @a� n � b Zc i ^ d c c Z � idj _dj gh � h^ � YZh � g w X aVb V i ^dc h �
dc i � wiw� dj� cdc� e gw hZc i wZh '

@a� n� ^c hX g ^ i % � t� aV� &hj^iZ%� idj iZh � aZh� dW hZ gk V i ^d c h � YZ� Y w iV ^ a � f j å̂ A
Jåj\Z� j i^aZ % � Zc� wk ^ iVc i � XZ� fj^ % � w iVc i � aj� e V g � aZh� b ^ a ^ i V ^ g Z h � Y Z �
!j c ^ iw � ^cheZX iw Z % � g ^ h f j Z g V ^ i � Y Z � Y ^b ^c j Z g � a !Zhi^bZ&� fjZ � XZjm&X ^ �
Yd ^k Zc i � \ V g Y Z g � e d j g � &aZjgh� X Vb V gV Y Z h � Zi� t� e aj h � [dgiZ � gV ^ hdc % �
e d j g � aZj g � X]Z['

Jå̂ a� V� aådXXVh ^dc � YZ� [d gb j aZ g � YZh � dW h Z gk V i ^dc h � ^b ed g iV c iZ h �
^a� aZ� [V ^i � Vj � b dnZc � Y åjcZ&� cd iZ � VY gZ hhwZ % � e V g � aV� kd^Z � ] ^ w g V g &
X] ^fjZ % � t� aåd[[^X^Zg%� Vj� X db b Vc Y Vc i � YZ � W g ^\ V Y Z � dj� X dbb VcY Vc i �
Y Z � eZ ad idc � g Z hedc h VW aZ � fj^� Zhi� ^ck ^ iw � Vj � WZhd^c % � t� e g w h Z c i Z g �
e V g � w X g ^ i � hZh� Zme a ^X V i ^dc h '

; Vch � aZh� dWhZ^&kVi ^dch� f j å^a� aV ^hhZ � hj g � aZh� g Z\ ^ h i g Z h � YZ � aV� W g ^ &
\VYZ � dj� YZ� eZ ad idc % � aZ� X dbb VcY V c i � YZ� \ g d je Zb Zc i � cZ � Yd ^ i �
eVh � [V ^ gZ � [ ^\j gZ g � Y åd gY g Z h � Y Zh i ^ c w h � V jm � X db b Vc Y V c i h � YZ�
X db eV\c ^Z � dj� Y åZ h XVY gd c '

C åd[{ ^X ^Z g � g Z c Y � X db e iZ � YZ� hZh� ^c he ZX i ^dc h % � &hå [̂i� aZ� _j\Z�
d e e d g ij c % � YVch � jc � g V e e d g i � hewX ^V a ' � Kdj iZ[d ^h % � t� a å^ h hj Z � YZ � a å^c h &
eZX i ^dc � VccjZ a aZ � V c cdc X w Z � YZ � X ] Vfj Z � Wg^\VYZ&� Zi� e Z ad idc % � aZ�
X db b V cY V c i � YZ � X db eV\c ^Z � w iVW a ^ i � jc� g V e e d g i � V n Vc i � e d j g � Wji �
YZ � Y d c c Z g � Vj� X dbb V cY V c i � YZ� aV� \ Z c Y V gb Z g ^Z � aV� e ] n h ^d cdb ^Z �
ZmVX iZ � YZ � a !j c ^ i w � ^c he ZX iw Z ' � CV� X d c i Z m i j g Z � YZ� XZ� g V e e d g i � Z h i �
[^mwZ� e V g � jc Z� cd iZ � e V g i ^ X j a ^ x g Z � Yj� X db b Vc Y V c i � YZ� aV� \Zc&
Y V gb Z g ^Z '

CZ� X db b Vc Y Vc i � Y !Z h X VY gd c � V\^i� YZ� b ybZ � V c cj Z a aZb Zc i �
e d j g � X ] V X j c � YZ&� hZh� e Z ad idc h � ^&hdawh'

CZ� X db b Vc Y V c i � Y Z � \ gd je Zb Zc i � i g V c hb Z i � aZh� g V e e d g i h �
Y å^c he ZX i ^d c � YZ� hZh� X dbb VcYVc i h � YZ� X db eV\c ^ Z � Zi� Y åZ hXV&
Y gd c � :a#� Zc� n � [ V ^hV c i � X d c c V z i g Z � hdc � ^Vk^h� Z&i� aZ� XVh � wX]wVc i % �
hZh� V e e g w X g u i ^d c h � eZ ghdccZ a aZ h '

"*#� Fj� XdbbVcYVc i � YZ� Y w i VX]ZbZci � YZ� eZ ad idch � bdW^aZh'
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8gi'� *)�F'� &&&&& 1^N^RB LJT^S % &&&&&� CZh� d[[^X^Zgh % � aZh� X dbb Vc Y V c i h � YZ

^ee gX X ^Z g � aZh� h Z gk ^XZ h � fj�
[dc X i ^d c h � V ^c h ^ � fjZ � X Zjm � f j å^ah� hZ gV ^Z c i � V� b yb Z � YZ � g Z c Y g Z � Y Vc h �
aZh� [dcX i ^d c h � fj^� e d j g g V ^ Z c i � aZ j g � y i gZ � Xdc[^wZh'

CZh� cd iZh � X db e gZ c c Z c i � 3
&&&&&� YZh � V e e g w X ^ V i ^d c h � \ wcw gV aZ h � h j g � aZ� X V g V X ix g Z % � a å̂ c h i g j X i ^ d c

\wcw gV aZ % � aV� k V aZ j g � b d gV aZ % � aV� k V aZj g � e gd [Z h h ^d ccZ a a Z % � aåVe i ^ ij Y Z �
Vj� X dbb Vc Y Zb Zc i % � aZh� V e i ^ ij Y Z h � he wX ^V aZ h � Zi� aV � k ^\jZj g � e ] n &
h ^fjZ � Y j � b ^ a ^ i V ^ g Z � cd iw 4

&&&&&� YZh� V e e g w X ^ V i ^ d c h � e V g i ^ X j a ^ x g Z h � h j g � aZh� h Z gk ^X Zh � f j å^a� V
g Z c Y j h � Zi � X Zjm � t� V i i Z c Y g Z � YZ � aj ^ 4

&&&&&� aå^ c Y ^X V i ^d c � YZh� b ^h h ^dc h � Zi� h iV\Zh � V XXdb e a ^ h % � YZh�    V&
c�àj�k^!Zh� Vj mfjZ a a Z h � aå^c iw g Z h h w � 5V� e g ^ h � e V g i % � YZh � V [ [V ^ gZh � _ j Y ^ &
X ^V ^ g Z h � ^b e d g i V c iZ h � Z i � YZh � h Z gk ^X Z h � Y åd g Y g Z � Y^[[^X^aZh� VjmfjZ ah % �
^a� V� w iw � VeeZ aw � t� e V g i ^ X ^ e Z g % � VkZX � b Zc i ^ d c � YZ� aV� [Vvdc � Y dc i � ^a�
håZhi� X db ed g iw '

CZh� cd iZh � Yd ^k Zc i � i g V Y j ^ g Z � VkZX � b Zhj gZ % � b V ^h � [Z gbZ iw % � aV �
k V aZ j g � Zi� aV� b Vc ^ x g Z � YZ � h Z g k ^ g � YZh � b ^ a ^V ^ gZ h % � YZ � iZ a aZ� hd g iZ � f j å^a�
hd ^ i � ed hh ^W aZ � YZ � aZh� X d cc V z i g Z % � YZ � Y ^ [ [ w g Z c X ^Z g � a Z j g h � b w g ^ i Z h � Zi �
aZ j g h � i ^ i g Z h � e V g � aV� hZjaZ � aZ X ij gZ � YZh � V e e g w X ^ V i ^ d c h � Y dc i � ^ah� dci �
wiw� a ådW_Zi '

CV � e gw g d \ V i ^ k Z � V X Xd gY w Z � YZ� cd i Z g � aZh� e Z g h d c c Z a h � e aV Xw h � hdjh �
hZh� d g Y g Z h � Zm ^\Z � Yj � c d i Z j g � YZ � a å^ c Y w e Z c Y V c X Z � YZ� X V g V X i x g Z � Zi �
YZ � aV� X d c hX ^Z c X Z 4 � ^a� V� aZ� YZkd ^ g % � Y V c h � a å^c iw gy i � YZh � b Z^a aZj gh % � YZ �
g w V \ ^ g � X d c i g Z � jcZ � i g d e � \ g V c Y Z � W ^ZckZ ^ a a VcXZ ' � 8 kVc i � idji% � aZh�
cd iZ h � Y d ^k Zc i � y i g Z � kgV ^Zh '

Lc� d[{ ^X ^Zg � dj� jc� \ gV Y w � cZ� eZj i � c d iZ g � fjZ� aZh� b ^ a ^ iV ^ g Z h � Y åjc �
\ g V Y Z � ^ c [ w g ^ Z j g � Vj � h^Zc '

J^� jc � d[{ ^X ^Zg � dj� jc � \ g V Y w � V� hdjh � hZh� d g Y gZ h � j c � b ^ a ^ iV ^ g Z � Y j �
b yb Z � \ gV Y Z � fjZ � aZ� h ^Zc %� ^a� wbZ i� h ^b e aZb Zc i � jc� Vk ^h � h j g � aV �
k V aZ j g � YZ � h Z g k ^ g � YZ � hdc� hj Wd gY d cc w '

8gi'� *)*'� &&&&& 9 ^R JOEF S � EF� NO TB T JON % &&&&&� Kdj i � aZ� e Z g h d c c Z a � Yd ^ i
y i gZ � cd iw � jcZ � [d ^h � e V g � Vc %� hZ adc � aZh� Y ^ g Z X i ^ k Z h � Yj � X dbb Vc Y V c i �
YZ � aV � \ Z c Y V gb Z g ^ Z � cV i ^dcV aZ '

< c � dj i gZ % � j cZ � c d iV i ^dc � Zh i � Z [[ZX ijwZ� 3
&&&&&� ad g hfjZ � a åd[[ ^X^Zg � dj � \ g V Y w � X ] V g\ w � YZ � c d i Z g � fj ^ i iZ � hdc

X dbb Vc Y Zb Zc i � e aj h � YZ � h^m � bd^h � V e gx h � aV� e g w X w Y Z c i Z � c d iV i ^d c 4
&&&&&� a d g h f j åjc� b ^ a ^ i V ^ g Z � Zhi � bj iw � ] d g h � YZ � aåjc ^ iw � e aj h � YZ� h^m � b d ^h

V e gx h � aV� e g w X wY Z c i Z � c d iV i ^ d c �4
&&&&&� h j g � d g Y g Z � Yj � X db b Vc Y Vc i � YZ � aV� \ Z c Y V gb Z g ^ Z � dj� YZh

X dbb Vc Y Vc i h � YZ � \ g d je Zb Zc i � h^� jc � XVh � e V g i ^ X j a ^ Z g � a å^b ed hZ 4
&&&&&� t� aå^hhjZ � YZ � hiV\Zh'

8gi' � *)+'� &&&&& E O TB T JO N � EFS � M JL J TB JRF S � E ^ TB DI^ S � FN� E FIO RS � EF
LB� H FNE B RM F R JF % &&&&&� CZh � b ^ a ^ i V ^ g Z h � Y w iV X] w h � e d j g � h Z gk ^ g � ] d g h � YZ
aV� \ Z c Y V gb Z g ^ Z � Y d ^k Zc i � id j _d j g h � y i gZ � cd iw h � e V g � jc � d[[^X^Zg� YZ �
\ ZcY V gb Z g ^Z '

CZh� V e e gw X ^ V i ^ d c h � Y dc c w Z h � h j g � aZj g � b Vc ^ x g Z � YZ� h Z g k ^ g � _ _V g �
YZh � V j id g ^ i w h � Z m iw g ^ Z j g Z h � t� aV� \ Z c Y V gb Z g ^ Z � hdc i � e g ^ h Z h � Zc � X d c h ^ &
Y w g V i ^ d c % � bV ^ h � cZ � hdci � _d ^c iZ h � Vj� Y d h h ^Z g � YZh � ^c iw gZ h hw h � fjZ �
h å^a� h åV\^ i � YZ � cd iZh � Xd c hw Xj i ^k Z h � t� jc� h iV\Z� Y å̂ c h i g j X i ^d c '

C d g h f j åjc� b ^ a ^ i V ^ g Z � Zhi � Y w i V X] w � e d j g � hZ g k ^ g � ]d g h � YZ� aV� \ Zc&
Y V gb Z g ^ Z % � aZ� X dbb Vc Y V c i � YZ � aV� \ Z c Y V gb Z g ^ Z � Y wX ^Y Z � fjZ a � hZ gV �
a åd[[^X ^Zg� YZ � \ Z c Y V gb Z g ^ Z � X ] V g\ w � YZ � aV� c d iV i ^dc � Yj� Y w i V X ] w 4 � XZ�
Yd ^ i � y i gZ � aåd[[ ^X^Z g � aZ� e ajh � t� b yb Z � YZ � X d c c V z i g Z � aV� [V vdc � YZ� h Z g k ^ g �
Yj � b ^ a ^ i V ^ g Z � Y w iV X] w '

8gi'� *),'� &&&&& - OM M UN JDB T JO N � EFS � NO TF S% &&&&&� < c � Y Z ] d g h � YZh � XVh
d}� aV� X db b jc ^X V i ^ d c � YZh � cd iZ h � Zhi� YZ � Y gd ^ i % � aZ� e g Zb ^ Z g � wX]Z adc �
c d i Z j g � "d[[ ^X^Zg� e d j g � aZh� \ g V Y w h � Zi� \ Zc Y V gb Z h % � d[[ ^X^Zgh� h j e w g ^Z j g h �
e d j g � aZh� d[[^X^Zgh#� Yd ^ i � Y d c c Z g � t� hZh� h j W d gY d c c w h � hdc � V e e g w X ^ V &
i ^dc � hj g � a Zj g � b V c _ Z g Z � YZ � h Z g k ^ g � V[^c� fjZ � XZh � Y Z g c ^ Z g h � ej ^ h h Z c i �
d e w g Z g � wk Zc ij Z a a Zb Zc i � aZh� g ZX i ^ [ ^ XV i ^dc h � cwXZ h hV ^ gZ h % � dj� e Z g h w &
k w gZ g � Y Vc h � aZh� fjV a ^ iw h � gZ Xdc cj Z h '

Kdj i � X db b V c Y V c i � Y åjc ^ i w � dj � X ] Z [ � YZ � h Z gk ^X Z � Y w iZ c iZ j g � YZh�
Y d h h ^Z g h � Yj � e Z g h d cc Z a � V� aZ� Y Z kd ^ g � YZ � g Z c h Z ^\ c Z g � YZ � aV� [V vdc � aV�
e aj h � Xdb e ax iZ � aZh� X db b V cY Vc i h � Y åjc ^ iw � dj� X]Z [h � YZ � hZ gk ^X Z � hj g �
aZh� V c iw X w Y Zc i h � YZh � b ^ a ^ iV ^ gZ h � hdjh � aZ j gh � d g Y g Z h 4 � ^a� a Z j g � Y d cc Z �
X d c c V ^h h V c X Z � YZ � idj i � dj� e V g i ^ Z � Y j � Y d h h ^Z g � e Z g hd cc Z a � YZ � X Z h �
b ^ a ^ i V ^ gZ h '

8gi'� *)-'� &&&&& 0O RM F � EF%� LB� N O TB T JO N % &&&&&� CZ� X db b Vc Y Vc i � YZ � aV
\ Z c Y V gb Z g ^Z � Y w i Z gb ^c Z � aV� e g w h Zc iV i ^ d c � b V i w g ^Z a aZ � t� Y d c c Z g � t� aV
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cd iV i ^dc 4 � aZh� ^b e g ^b w h � c wXZhh V ^ gZ h � hdc i� Y ^h i g ^W jw h � Vjm � d[[^X^Zgh�
dj� \ gVYwh � X ] V g\ wh � YZ� aV � cd iV i ^dc '

:?8G@KI< � @@
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8gi'� * ) . ' &&&&&7O TB TJON � EFS� O GGJDJFRS � &
5FS� O GGJDJFRS� SUC B LTF RN F S %� X dbb VcYV c i h � YZ� XdbeV\c ^Z % � Y åZ hXV &

Y gdc � dj� YZ� Y w iV X]Zb Zc i % � [dj gc ^ h h Zc i � jc � Vk ^h � hj g � idjh� aZh� d[{^X^Zgh �
hdjh� aZjg h � d gY g Z h % � g w hjb w � Y Vc h � jcZ� V e e g w X ^ V i ^ d c � Y åZchZbWaZ '

5FS � O GG JD JFRS� SUP^R JFU RS # � dj� aZh� d[{ ^X ^Zgh � Zc� [V ^ hVc i � [dcX i ^dc % �
gZ e gd Y j ^h Z c i � XZiiZ� V e e gw X ^V i ^ d c � Y åZchZbWaZ � Zc � iy iZ � YZh � cdiZh �
f j å^ah� V X X d gY Z c i � Zc � [V ^hVci � e g w X wY Z g � YZ � aå^c Y ^ X V i ^d c � 3

Ü8 ee gwX ^V i ^dc � YdccwZ � e V g � "\ gVYZ % � cdb %� [dcX i ^dc #á '
@ah� ^c Y ^f j Z c i � Y Vc h � aZh� cdiZh� f j å^ah� V X X d gY Zc i � h^� XZ i iZ � V e e g w &

X ^V i ^dc � a Zj g � e V gV z i � ZmVX iZ'
<mXZe i ^d ccZ a a Zb Zc i % � h^� XZiiZ � V_6egwX^V i^dc� aZj g � e V g V z i � ^c ZmVX iZ % �

^� h� Zc� g Z c Y Z c i � XdbeiZ � Vj� X dbb VcY Vc i � YZ� aV� \ ZcY V gb Z g ^ Z � fj ^ �
e Zj i � Y w X ^Y Z g � f j åZaaZ� cZ � hZ gV � eVh � g Z e gd Y j ^ i Z � Zc� iyiZ� YZh � cdiZh'

@ah� cd iZc i � idjh � aZh� d[{^X^Zgh � hdjh� aZj gh � d g Y gZ h � Y åjc� \ gVYZ � bd ^ch �
waZkw� f j åZjm'

5F� D OM M BNEB N T � EF � LB� H FNEB RM FR JF � cdiZ � idjh � aZh� d[[^X^Zgh� YZ�
aV� \ ZcY V gb Z g ^Z � n� X db e g ^h � X Zjm � Y w iV X]w h � Zc� Y Z ]d gh � YZ � aV� \ Zc &
Y V gb Z g ^Z '

@a� Y Zb VcYZ � e gw V aV W aZb Zc i � a åVk ^h� 3
&&&&&� YZh � d[[^X^Zgh� YZh� Vj i g Z h � V gb Zh � dj� Vj id g ^ i w h � Vn Vc i � YZh

d[[^X^Zgh� YZ � \ Z cY V gb Z g ^Z � Y w iV X]w h � t� aZj g � Y ^he d h ^ i ^d c 4
&&&&&� YZh � X]Z [h � YZ� e g d k ^c X Z � X d c X Z gc V c i � aZh� X dbb Vc Y Vc i h � YZ

\ gdjeZb Zc i '
@a� i ^Zc i � Xdbe iZ � YZ � XZh� Vk^h � hVch � y i gZ � V h i gZ ^c i � YZ � aZh� g Z e gd Y j ^ g Z �

Y Vc h � aV� cd iV i ^ dc '
8gi'� *)/'� &&&&& 7OTB TJON � EFS� HRBE^S � FT� H F NEB RM F S� (
5FS � H FNEB RM FS � �PRJJTDJPBUDD#� dj� \ Zc YV gb Z h � X]Z [h � Y åjc � edhiZ % �

Y !j c Z � jc ^ iw � dj� Y åjc� hZgk ^XZ % � wb Z i iZ c i � jc � Vk ^h � w X g ^ i � h j g � aV�
b Vc ^x g Z � YZ � h Z g k ^ g � YZ � aZj g h � h jWd gYdccwh '

5FS� O GGJD JFRS� SUCB LTF RNFS � cd iZc i � idj i � aZ� e Z g hd c c Z a � hdjh � aZj gh �
d gY gZ h � Zc� i Z c Vc i � aZ� e ajh � \ gVcY � X dbe iZ � YZ � a åVk^h � wb ^h� e V g � aZh�
\ ZcY V gb Z h � e g ^ c X ^ e V j m � dj� \ ZcYV gb Zh % � X]Z [h � Y åjc � edhi Z � Y åjcZ �
jc ^ iw � dj� Y åjc� hZ gk ^XZ 4 � XZi � Vk^h � cZ � Yd ^ i � e V h � y igZ � g Z Xde ^w � e V g �
a !d[[^X^Zg� cd iZj g '

5FS� O GGJD JFRS� SU P ^ R JF U RS %� dj � aZh� d[{ ^X ^Z gh� [V ^ hVc i � [dcX i ^dc � c d &
iZci � 3

&&&&&� dW a ^\V id ^ gZb Zc i � idjh � aZh� \ g V Yw h � Zi� \ Z cY V gb Z h � X dbb VcY Vc i
jc� edhiZ% � jcZ � jc ^ iw � dj � jc� hZ gk ^XZ 4

&&&&&� idjh� aZh� X V cY ^Y V i h � t� aåV k Vc XZb Zc i � t� jc� i ^ i g Z � fj Z aXdcfjZ 4
&&&&&� idjh� aZh� \ gVY w h � dj� \ ZcY V gb Zh � f j å^ah� dc i � g Zb V gfj w h � Zc� W ^Zc

dj� Zc� b V a4
$&&&&&� Y Vc h � idjiZ � aV� b Zhj gZ � Yj � ed hh^W aZ % � idjh � aZh� b ^ a ^ iV ^ g Z h � f j å^ah

dc i � ej � ^c he Z X iZ g 4 � Y Vc h � XZ� Y Z gc ^ Z g � XVh%� aV� cd iV i ^dc � e Zj i � hZ�
g w hjb Z g � t� jc� V e e gd W V i ^ d c � dj� jcZ � g ZX i ^ [ ^XV i ^dc � hj g � jc� e d ^c i �
e V g i ^ X j a ^ Z g � YZh� cdiZ h � V X Xd gY wZ h � e V g � aZh� wX]Z adc h � ] ^w g V g X ] ^f j Z h �
e gw XwYZc i h '

5F� D OM M BNEB N T � EF � LB� HFNEBRN JF R JF � cdiZ%� X] VfjZ � VccwZ % � aZh�
b ^ a ^ i V ^ gZ h � cdc � d[{^X^Zgh� f j å̂ a � V� ej � ^c he ZX iZ g % � c d iVbb Zc i � aZh�
X dbb VcY Vc i h � YZ � W g ^ \ VYZ � Z i � aZh� X V cY ^Y V ih � t� a åV k VcX Zb Zc i � V ^ch ^ �
fjZ� aZh� b ^ a ^ i V ^ gZ h � h j g � aZhfjZ ah� hdc� V i i Zc i ^dc � V� wiw� VeeZ awZ % � Zc�
W ^Zc � dj� Zc � bVa%� Vj� Xdj g h � ÜaZ� a åVccwZ � wXdjawZ' � G d j g � aZh� Vj igZ h% � ^a�
e Zj i � hZ� W d g c Z g � t� ^ c Y ^ f j Z g � Ücdc� cd iw � Zc'''á '
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8gi'� *)0'� &&&&& 9ORT� EF � = UN JGO RM F � F T� TFNUF � D JV JLF % &&&&&� CZ� h Z gk ^XZ
YZ � aV� \ ZcY V gb Z g ^Z � w i Vc i � e Z gb Vc Zc i % � aZ� e Z g h d cc Z a � Yd ^ i � id j _dj g h �
y i gZ � Zc� iZcjZ � gw\ aZb Zc iV ^ g Z ' � :ZaaZ&X^� [V^i � a ådW _Z i � Y åjcZ � hj gkZ ^ a &
aVcXZ � ^c XZ h h Vc iZ � Y Zh � X]Z [h � t� idjh � aZh� wX]Z adch ' � @ah � Y d cc Zc i �
X d c h i Vbb Zc i � a åZmZbeaZ '

CV � Xdbedh ^ i ^d c � YZh � Y ^ [ [w gZc iZ h � i ZcjZ h � Zhi� Y w i Z gb ^c wZ � e V g � jcZ �
^c h i gj X i ^d c � e V g i ^ X j a ^ x g Z '

CZh� b ^ a ^ i V ^ gZ h � YZ � aV� \ Z c Y V gb Z g ^Z � hdc i � Vj id g ^h w h � t� g Z k y i ^ g � aV�
i ZcjZ � X ^k ^ aZ � Zc� edh ^ i ^dc � Y åVWhZcXZ � "Xdc\wh% � e Z gb ^h h ^dc # � Zi� Zc�
Y Z]d g h � Yj � hZgM^XZ% � aZh� Y ^b Vc X]Z h % � _d j g h � [w g ^ w h � Zi� YZ� gZedh '

www.cnlegis.gov.mg 22/35 



@ a � Zhi � ^c iZ g Y ^ i � YZ � e d g i Z g � Zc � X ^k ^ a � aZh � Z[[Zih� YZ� Yd iV i ^d c '
8gi'� *)1'� &&&&& 3N TF R E JD T JO N � EF � TF N J R � *UN� DOM M FRDF % &&&&&� CZh � b ^ a ^ &

iV ^ g Zh � YZ � aV � \ Z cY V gb Z g ^ Z � Zc� V X i ^k ^ iw � cZ� e ZjkZc i � i Z c ^ g � jc �
XdbbZgXZ % � c ^ � Zm Z gX Z g � VjXjc � b w i ^Z g � dj � e gd[Z hh ^dc '

C Zj gh � wedjhZh � cZ � e ZjkZc i � w\V aZb Zc i � i Z c ^ g � V j Xjc � Xdb gcZ gX Z �
Y Vc h � aV � X ^ g X d c h X g ^e i ^ d c � d} � ^ ah � Zm Z gX Zc i ' � JZjaZh� hd c i � Vj id g ^ hw Z h �
aZh� e gd [Z h h ^dch � cZ� X db ed g i V c i � f j åjc � i g Vk V ^ a � e Z g hd cc Z a % � hdjh � aV �
gw hZ gkZ � fjZ � YZh� e Z gh dcc Z h � w i gV c\x gZ h � cZ � eZjkZc i % � t � XZ iiZ � dX &
XVh ^dc % � hZ� a ^ k g Z g � t� Ydh� VaawZh� Zi� kZcjZ&h� Xdc i ^cj Z a aZ h � YVc h � aZh�
XV hZ gcZh '

CZh� b ^ a ^ i V ^ g Z h � Yd c i � a åwedjhZ � dj� jc � Z c [ Vc i � k ^k Vc i � hdjh � a Zj g �
id^i � Zm Z gX Z � jc� X dbb Z gX Z � dj � jc Z � e gd [Z h h ^dc % � Y d ^k Zc i � Zc� g Z c Y g Z �
Xdbe iZ '

8gi' � *)2'� &&&&&� 0 R^QUFN TB T JON � EFS� E^C JTS � EF � CO JSSONS %� JV R F SSF '� &&&&&
@a� Zhi� ^ c i Z gY ^ i � Vjm � b ^ a ^ iV ^ g Z h � YZ� a åV gb Z � YZ � [ g w f j Zc i Z g � V h h ^Y ~b Z c i �
aZh � YwW ^ ih � YZ � Wd ^hhdch ' � Fc� cZ� Yd ^ i � e V h � X d c h ^Y w g Z g � XdbbZ � [ gw fj Zc &
iV i ^dc � aZ� [ V ^ i � YZ� Y w gd \Z g � Z m X Ze i ^ d cc Z a aZb Zc i � t� XZ i iZ � gx\ aZ � VkZX�
jc � e V g Z c i � dj� jc � Vb^'

; Vch � aZh� XVh � Y å^kg Zh hZ � Vn Vc i � j c � X V g V X i x g Z � V X X ^Y Zc iZ a � Zi� e d j g �
aZhfjZah � ^a� c ån� V� e V h � Zj� ejW a ^ X ^ iw % � aZ� b ^ a ^ i V ^ g Z � Zc � XVjhZ � hZgV �
X d cY j ^ i � t � hdc� ad\ZbZci � Zc� kjZ � Y ån � y igZ � XdjX]w ' � ;Vch � aZh� XVh �
d}� a å^k gZ hhZ � V� Zj� a ^Zj � YVch � YZh� X d cY ^ i ^d c h � e V g i ^ X j a ^ x g Zb Zc i �
h X VcYV aZj hZh % � aZ� b ^ a ^ iV ^ g Z � hZ gV � ^bb wY ^V iZb Zc i � Ywed hw � Y Vc h � aZh�
ad XVjm � Y ^h X ^e a ^ c V ^ g Z h � YZ � aåjc ^ iw � XdbbZ � e g w k j � t� aåV g i ^X a Z � *+2�
Yj � e g w h Zc i � g x\ aZbZc i '

;Vch� idjh � aZh� XVh%� aZ� X dbb VcY V c i � Y åjc ^ iw �S�Y Zk gV � w iV W a ^ g � jc �
g V e e d g i � YZ� e j c ^ i ^ dc � Zi%� Vj iVc i � fjZ � edhh^W aZ % � wk ^ i Z g � Y å^c iZ g k Z c ^ g �
Zc � e Z ghd ccZ '

C å^c iZb ew g V c X Z � w i Vc i � ^c X db eV i ^W aZ � VkZX� aZ� hZ gk ^X Z � YZ � aV � \Zc &
Y V gb Z g ^Z � Zi� aV� Y ^\c ^ iw � fj Z� Yd ^k Zc i � X d c h Z gk Z g � aZh� b ^ a ^ i V ^ g Z h � YZ�
a åV gb Z % � dc� e g d e d h Z g V � aåZckd ^ � Y Z kVc i � aZ� Xdc hZ ^ a � Y åZcfjy iZ � YZ � idji�
b ^ a ^ iV ^ gZ � YZ� aV� \ Z cY V gb Z g ^Z � fj^ � hZ� hZ gV � Z c ^k gw � YVc h � YZh� X d cY ^ &
i ^dc h � e V g i ^ X j a ^ x g Zb Zc i � h X VcYV aZj hZ h � dj� fj ^ � V j gV � [V ^i � a ådW_Zi% �
Zc� eZj � YZ � iZbeh %� YZ � e aj h ^Z j gh � e j c ^ i ^d c h � e d j g � ^k gZh hZ % � b yb Z �
hVch � X ^ g X d c h i V c X Z h � V\\ gVkVc i Zh '

8gi'� **)'� &&&&& -I_QUFS % &&&&&� CZh� b ^ a ^ iV ^ gZ h � YZ � aV� \ Z c Y V gb Z g ^Z
XdjeVW aZ h � Y åwb ^hh ^dc � YZ� X ] xfjZ h � hVch � e gdk ^h ^d c % � Zc� W aVc X � dj�
edhi&YViw&h%� [dci� a ådW_Z i � Y åjc � g V e e d g i � Y ^h X ^e a ^ c V ^ g Z % � ^ c Y w e Z c Y Vb &
b Zc i � YZh � e dj ghj ^ i Z h � ewcV aZ h � VjmfjZ a aZ h � ^ ah � h åZmedhZc i '

8gi'� ***'� &&&&& . F TTF S % &&&&&� CZh � b ^ a ^ i V ^ g Z h � YZ � aV� \ Z c Y V gb Z g ^ Z � cZ
Yd ^k Zc i � eVh � [V ^gZ � YZ � YZi iZh% � XZ a aZh � fj ^ � hdc i � X d c i g V X iw Z h � Z c i g V zc Z c i �
YZh� e j c ^ i ^d c h � e d j g � aZj g h � Vj iZj gh '

CZh� gZ iZ cjZh � e d j g � YZ i iZh � t� Z m Z gX Z g � h j g � aV � hd aYZ � YZh � b ^ a ^ i V ^ gZ h �
YZ � aV� \ Z c Y V gb Z g ^ Z � cZ � e ZjkZc i � Vkd ^ g � a ^Zj� f j åZc � kZ g ij � Y åd ee d h ^ &
i ^dc h � dj� YZ� hV ^h ^ Zh &V g g y i h � h j g � hV aV ^ g Z � Y Vc h � aZh� Xd cY ^ i ^ d c h � e gw kjZh �
e V g � aZh� iZm iZh � Zc� k ^\jZj g ' � CZh� g Z iZcjZ h � c åZ m X aj Zc i � Zc� Vj Xjc � XVh�
a åV X i ^dc � YZh� X g w Vc X ^Z g h � hj g � aZh� W ^Zc h � bZjW aZ h � dj� ^bb ZjW aZh � YZ�
aZj gh � Y wW ^ iZj gh % � h Zadc � aZh� gx\aZh � w iVW a ^Zh � e V g � aV � ad^'

EZ� hdci � X Z e Z c Y V c i � eVh � Xd c h ^Y w gw Zh � X dbbZ � YZi iZh% � h j g � aZ� e aVc �
Y ^ h X ^e a ^c V ^ gZ % � YZh � V X] V ih � t� e V ^Zb Zc i � Y ^[[w gw � Xdb eV i ^W aZ h � VkZX� aZh�
ed hh ^W ^ a ^ iw h � [ ^c VcX ^x gZ h � Yj � b ^ a ^ i V ^ g Z '

8gi'� *�*+'� â � : ^M UN^ RB T JO N S # � H RB TJ G JDB TJONS % &&&&&� @a� Zhi � ^c iZ g Y ^ i
Vjm � b ^ a ^ i V ^ g Z h � YZ � aV � \ Z cY V gb Z g ^ Z � Y åV X X Z e iZ g � t� a ådXXVh ^dc � Yj�
hZ gk ^XZ % � YZh� g wb jc w gV i ^d c h � dj�\gV i ^ [ ^XV i ^dc h % � Vj i gZ h �fjZ � XZ aaZh
e gwkjZ h � e V g � YZh� iZm iZh � aw\Vjm �dj � gw \ aZb Zc iV ^ gZ h '

J^� YZh� d[[gZh� YZ� XZ� \ Zc gZ � hdci � [ V ^ iZ h � Zc� g Z X d cc V ^h h Vc X Z � YZ�
hZ gk ^XZh � e V g i ^X j a ^ Z g h � V n Vc i � i g V ^ i � V� a åZm wXj i ^dc � Yj � hZ gk ^XZ % � ^a� Zc�
Zhi � g Z c Y j � X dbe iZ � Vj� X dbb VcY Vc i � YZ � aV� \ Z c Y V gb Z g ^ Z � c V i ^dc V aZ �
"aj^� V� fj V a ^ i w � e d j g � g Z [j h Z g � dj � V X X Ze iZ g � Vj � e gd[ ^ i � YZh� dZjkgZh� YZ�
aV� \ ZcY V gb Z g ^Z '

8gi'� **,'� &&&&&&&& -IBSSF� FT� P `DIF % &&&� CZh � b ^ a ^ iV ^ g Z h � YZ �aV � \ Zc Y V g &
b Zg ^Z � e Zjk Zc i � hZ� a ^ k g Z g � t� a åZ m Z gX ^X Z � YZ � aV � e yX] Z � Z i � YZ�aV � X] Vhh Z � 3

&&&&&� Zc� e Z gb ^h h ^d c � g w\j a ^x gZ � hj g � id j i � aZ� K Z g g ^ i d ^ g Z 4
&&&&&� Zc� g Z e d h � dj� Zc� Y Z ]d g h � Yj � hZgk ^XZ % � Y V c h � aZj g � X ^ g X d c hX g ^ e i ^ d c

YZ � gw h ^ Y Z cXZ � Zi� aZh� X ^ g X d c hX g ^e i ^ d c h � a ^b ^ i g d e ] Z h � h Zj aZbZc i % � b V^h �
^ah� Yd ^kZc i � idj _dj gh � y ig Z � Zc� iZcjZ � X ^k ^ aZ � Zi � g Z h e Z X iZ g � aZh� gx\ aZ &
b Zc i h � Zc� k ^\jZj g '

8gi'� **-'� &&&&& . FM BNEFS % &&&&&� Kdj iZh � aZh� Y Zb VcY Z h � [V ^ iZh � e V g � aZ
e Z g hd cc Z a � Zi� V n Vc i � jc � g V e e d g i � VkZX � aV� \ Z c Y V gb Z g ^Z � hdci � V Y g Z h &
hwZh� e V g � aV� kd ^Z � ] ^ w g V g X] ^f j Z ' � <aaZh� Y d ^k Zc i � y igZ � Zm Vb ^cwZh �
VkZX� W ^ ZckZ ^ a aVc XZ � Zi� i g Vc hb ^h Z h � VkZX � jc � Vk ^h � [Z gb Z � Zi� YwiV^aaw %�
_j h f j åt � a åwX]Z adc � Y Z h i ^c V iV ^ gZ ' � @a� Zhi � ^ c iZ g Y ^ i � t� jc � wX]Z adc � ^ c i Z g &
b wY ^V ^ g Z � Y åV g g y i Z g � jcZ � Y Zb Vc Y Z � e d j g � fjZ afjZ � bd i ^ [ � fjZ � XZ� hd^i'

CZ� Y Z h i ^ c V iV ^ g Z � Zh i � i Zcj � YZ � [V ^ gZ � jcZ � g w e dc hZ � wXg ^ iZ '
CZh� e Z g hd cc Z ah � e Z jk Zc i � w\V aZbZc i � [V ^gZ � YZh � YZbVcYZ h �Y ^ g Z X i Z &

b Zc i � adg h � YZh � ^c he ZX i ^d c h � YZ� aZj gh � h j e w g ^ Z j g h � ] ^w g V g X ] ^f j Z h '
8gi'� **.'� &&&&& : ^D LBM B TJON S % &&&&&� CZ� Y gd ^ i � YZ� g w X a Vb V i ^ dc � Zhi � VYb ^h

e d j g � e Z gb Z i i g Z � V jm � b ^ a ^ iV ^ gZ h � YZ� aV � \ Z cY V gb Z g ^ Z � Y åZmZgXZ g %
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aZ� XV h � wX]wVc i % � jc� g Z Xdj gh � Xdc i gZ � aZh� b Z hj gZ h � dj� ejc ^ i ^dc h �
_j\wZh� ^bbwg ^ iwZ h � dj� ^ g gw\j a ^x gZ h ' � CZh� X]Z[h � Yd ^kZc i � [Vkdg ^hZ g �
aZh� Xdc iVX i h � VkZX � aZ� e Z g hdccZ a � e d j g � gZ XjZ ^ a a ^ g � hZh� YdawVcXZh'

CZh� g w X aVb V i ^dc h � Yd ^k Zc i � y igZ � e gw hZc iwZh � e V g � w X g ^ i � dj� k Z gW V &
aZbZc i � Vj� b db Zc i � d}� aZh� d[[^X^Zgh� hdci� Zc� ^c he ZX i ^dc � t� a åjc^iw '�
; Vch � aZ� e g Zb ^Z g � XVh%� ZaaZh� hdci � dW a ^\ V id ^ gZbZc i � i g V c hb ^h Z h � Y Vch �
aZh� bybZh � XdcY ^ i ^dch � fjZ� aZh� YZbVcYZh '

CZh� gw X a Vb V i ^d c h � ^ cY ^k ^YjZ a a Zh � hdci � hZjaZh� VYb ^hZh � t� aåZm X aj &
h ^dc � YZh� g w X aVb V i ^dch � Xd a aZX i^kZh� fj^ � hdc i� [d gbZ a aZbZc i � ^ c i Z g &
Y^iZh'

Kdj iZ � gw X aVb V i ^dc � ^c _jhi^ [ ^wZ� dj � e gw hZc iwZ � Zc� h åV [[ g Vc X] ^ h &
hVc i � YZ � aV� kd^Z� ] ^w g V g X ] ^f j Z � ZmedhZ � hdc� Vj i Zj g � t� jcZ � hVcX i ^dc '

CV� gw X aVb V i ^dc � Y åjc � b ^ a ^ iV ^ gZ � e j c ^ � cZ� eZj i � y i gZ � e g ^ h Z � Zc�
Xdc h ^Y w gV i ^d c � fjZ� h^� a åZmwXj i ^dc � YZ� aV� e jc ^ i ^dc � Zhi� XdbbZcXwZ ' �

CKc� b ^ a ^ i V ^ gZ � Zc� w iV i � Y å^k gZ hhZ � cZ� eZj i � y i gZ � Zc iZcYj '
KT!c� b ^ a ^ iV ^ gZ � fj ^ � Ywh ^ gZ � [V ^ gZ � jcZ� gw X aVb V i ^dc � eZj i � i dj _dj gh �

e gw h Zc i Z g � jcZ� Y Zb VcYZ � Y åVjY ^ZcXZ � e V g � aV � kd^Z � ] ^w g V g X ] ^f j Z �
hVch � f j å̂ a� hd^i� dW a ^\V id ^ gZ � Y ! ^ c Y ^f j Z g � jc � bdi^[ '

8'gi'� **/'� &&&&& 7OTJG JDB T JON � EFS� E ^D JS JON S � D ON DF RNBN T � LF� P F RSO N $
NFL% &&&&&� CZh� YwX ^h ^dch � ^cY ^k ^YjZ a aZ h � dj� Xd aaZX i^kZh � X dc XZ gc Vc i
aZh� b ^ a ^ iV ^ gZ h � YZ� aV� \ ZcY V gb Z g ^Z � hdc i � cdi^[^wZh� Vjm � ^c iw gZ hhwh �
e V g � aV� kd^Z� ] ^w g V g X] ^f jZ '

:Zaa�Zh� fj ^ � hdci� hjhXZei ^W aZh � Y åZ c i g V zc Z g � jc� gZ X dj g h � YZ� aV� e V g i �
YZh � Y Zh i ^c ViV ^gZh % � Y d c c Zc i � a^Zj� t� w iVW a ^hhZbZci � Y åjc � VXXjhw � YZ�
gwXZe i ^dc '

J^� aZ� gc ^a ^ iV ^gZ � dW_Zi � YZ� aV� Y wX ^h ^dc � cZ � eZj i � dj� cZ� kZj i � h ^\cZg% �
aåVj id g ^ iw � X]V g\wZ � YZ� aV� cd i^[ ^XVi^dc � w iVW a ^ gV � ^b� Xdbe iZ � gZ cYj �
fj ^ � hZ� hjWh i ^ ijZ gV � Vj� gwXwe ^hhw '

8gi'� **0'� &&&&& .ROJT� E �^D R JRF � FT� EF� P RFNE RF � LB�PBROLF% &&&&&&� @a� Zhi
^c iZ gY ^ i � Vjm � b ^ a ^ iV ^ gZ h � YZ � aV� \ ZcYV gb Z g ^Z � YZ� e g Z c Y g Z � aV� eV gd aZ �
hVch � Vj id g ^hV i ^dc � Vj� Xdj gh � YZ� g w jc ^d c h � ejW a^fjZh ' � :ZiiZ� ^c iZ g &
Y ^ X i ^dc � håVee a ^fjZ � w\V aZbZci� Vjm� ^c i Z gk ^Zl h % � Y wX aV gV i ^dc h � [V ^iZh�
t� aV� egZhhZ % � t� aV� gVY ^dY ^ [ [j h ^dc � Zi� iwawk ^h^dc '

CZh� b ^ a ^ iV ^ gZ h � YZ � aV� \ ZcYV gb Z g ^Z � cZ� eZjkZc i � ej W a ^ Z g � YZh�
wXg ^ i h � hdjh� a Zj g � cdb � dj� hdjh� jc� e hZjYdcnb Z � hVch � Zc� Vkd ^ g � Vj�
e gwV aVW a Z � dW iZcj � aåVj id g ^ hV i ^dc '� DybZ� ad ghfjZ � XZaaZ&X ^� a Zj g � V � wiw�
VXXd gYwZ % � ^ah� gZ h iZc i � Zc i ^ x gZb Zc i � gZ hedchVW aZh � YZh� wX g ^ i h � f j å̂ ah�
dci� ejWa ^wh '

CZh� Vj id g ^h V i ^ dch � hdci � Yw a ^k gwZh � e V g � aZ� G gw h ^Y Z c i � YZ � aV�
IwejW a ^fjZ � dj� e V g � aZ� X dbb VcY V c i � YZ � aV� \ZcY V gb Zg ^Z � hå^a� V� gZvj�
Yw aw\V i^dc '

8gi'� **1'� &&&&& +EI^S JON � [� EFS� B SSOD JB TJONS#� SODJ^ T^S# � H ROUPF $
M FNTS% &&&&� C åVY]w h ^dc � YZh � b ^ a ^ i V ^ gZ h � YZ� aV� \ ZcYV gb Z g ^Z � t� YZh
VhhdX ^V i ^dch % � hdX^wiw\� dj� \ gd je Zb Zc ih � X^k^ah% � hed g i ^ [ h � dj� VjigZh% �
cZ� eZj i� Vkd ^g � a ^Zj� fjZ� hj g � Vj id g ^hV i ^dc � Y j � X dbbVcYVc i � YZ � aV�
\ ZcYV gb Z g ^ Z � cV i^dcV aZ '

:ZiiZ� Y ^hed h^ i ^dc � cZ� k ^hZ � eV h � aV� e V g i ^ X ^e V i ^ dc � YZh� b ^ a ^ iV ^ gZh �
t� YZh� hdX^w iwh� Y å̂ c iw gy ih � dj� YZ� hZXdjgh � bjijZ a h � Y~b Zc i � Vj id g ^hwZh '

<c� V jXjc � XVh%� aV� e gw h ZcXZ � YZ� b ^ a ^ iV ^ gZ h � YZ� aV� \ ZcYV gb Zg ^Z �
c åZhi� idaw gwZ � YVch � aZh� Wj gZ Vjm � YZh � XdchZ^ ah � Y åVYb ^c ^ h i gV i ^dc � YZh�
hdX^w iwh%� VhhdX^V i ^dch � dj� \ gdjeZb Zc ih � X ^k ^a h � YZ � fjZ afjZ � cV ij gZ �
f j å^ah� hd^Zci'

@a� Zhi� g ^\dj gZj hZb Zc i � ^c iZ gY ^ i � Vjm� b ^ a ^ iV ^g Zh � YZ � aV� \ ZcYV gb Z g^Z �
YZ� [V ^gZ � e V g i ^Z � YZ� \ gd jeZb Zc ih � Xdchi ^ ijwh � e d j g � hdj iZc ^ g � YZh�
gZ k ZcY ^ XV i ^d c h � Y åd gY gZ � e gd [Z h h ^dccZ a � dj� ed a ^ i ^fjZ '

8gi'� *�*�z6'� &&&&&� =FNTFS#� DOLLFDTFS#� DBEFBUBD% &&&&&� CV � e V g i ^ X ^ &
e V i ^dc � YZh� b ^ a ^ iV ^ gZ h � YZ� aV� \ ZcYV gb Zg ^Z � t� YZh� kZciZh% � XdaaZXiZ4�
Zi� `ZgbZhhZh % � d g\Vc ^ hwZ h � e V g � YZh� dZjkgZh� YZ � W ^Zc [V ^hVcXZ % � Zh�
^c iZ gY ^ i Z � hVj[� V j id g ^ hV i ^dc � Yj � Xdbb VcYVc i � YZ� aV� \ Zc Y V g �bZg �̂Ü�
cV i ^dcVaZ '

Kdj iZ � XdaaZXiZ� d g\Vc ^hwZ � t� a å^c iw g ^ Z j g � Y Z &� aV� \ Zc YV gb Z g ^ Z � YVc3�
aZ� Wji� Y åd [ [g ^ g � jc � X VYZVj � Zhi� [d gbZ a aZb Zci � ^c iZ gY ^ iZ '

8gi'� *+)'� &&&&& 9UCLJDB TJON S � FT� KO5YRNBT&BD� JN TFRE JTS % &&&&&&� C å^c i gdYjX
i^dc� hdjh� fjZ afjZ � [d gbZ � fjZ� XZ� hd ^i� Y V c h � aZh� X Vh Z gc Zh � Y åwXg^ih �
_dj gc Vjm % � ejW a ^X V i ^dc h � t� X V g V X ix g Z � hjWkZgh ^ [ � Zhi � [�d g �bZ�a^Z�bZ�c�
^c iZ gY ^ iZ '

CZh� ^c [g V X i ^dc h � hZ gdc i � ^bbwY ^V iZb Zc i � h ^\cV awZh� Vj � XdbbVc�
Y Vc i � YZ� aV � \ ZcYV gb Zg ^ Z � cV i ^dcV aZ % � VkZX � e gded h ^ i ^d c h � YZ� hVcXi^dch

8gi'� *+*'� &&&&& 4FUBR% &&&&&� CZh�_Zjm � Y åVg\Zc i � hdc i � ^c iZ gY ^ i h � YVc h � aZ
XVhZ gcZh ' � @a� Zhi� ^c iZ gY ^ i � t� idjh � aZh� b ^ a ^ iV ^ gZ h � YZ� aV� \ ZcYV gb Zg ^ �
YZ � e V g i ^ X ^ e Z g � t� YZh� _Zjm%� YZ� ] V h V gY � YVc h � aZh� a ^Zjm � ejW a ^X h � d�
e g ^kwh % � hVj[� adg hfjZ � aZh� _Zjm� hdci� g w\j a ^x gZb Zc i � Vj id g ^h wh � eV�
a åVj id g ^ iw � VYb ^c ^h i g V i ^k Z � t� a ådXXVh ^dc � YZ� [yiZh%� `ZgbZhhZh% � ZiX'

8gi'� *++'� &&&&& 9RB TJQUF � EU �SP O R T � IORS� EFS� GO RDFS � BRM^FS% &&&&&&� C
e gV i ^f j Z � Yj� hed g i � Y Vch � YZh� X ajWh% � hdX^w iwh%� d g\Vc ^hbZh � cd�
b ^a ^ iV ^ gZ h � hj^i � aZh� gx\ aZh� Vee a ^XVW aZ h � e d j g � aZh� [dgXZh � VgbwZ4�
: Z e Z c Y V c i � aV� eV g i ^X ^e V i ^ dc � t� YZh� idj gc d ^h � dj� Xdbewi ^ i ^dch � eZ ^�
y igZ� a ^b ^iwZ � Zc� gV ^ hdc � YZh � g ^ hfjZh � edhh^Wa Zh � Y åVc ^bdh ^ iw � adXVai
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Zi � Yd ^ i � X i g Z � hdjb ^hZ � t� jcZ �V j id g ^ hV i ^d c � w X g ^ i Z �Zi� YwiV ^ a awZ %
V X Xd gY w Z � e V g � aZ� X db b Vc Y V c i � YZ � \ gd je Zb Zc i '

8gi' � *+,'� &&&&&� _MBRJBHFS� EFS � M JL J TB JRF S % &&&&&� CZh� b ^ a ^ i V ^ g Z h � YZ � aV
\ Zc Y V gb Z g ^ Z � fj ^� X d c i g V X i Z c i � b V g ^ V \ Z � Y d ^k Zc i � hZ� X d c [d gb Z g � Vjm �
Y ^hed h ^ i ^dc h � Yj � XdYZ � X^k^a '

@ah� Yd ^kZc i � g Z h e Z X i Z g � aZh� X dcY ^ i ^d c h � e V g i ^ X j a ^ x g Z h � [^mwZh� e V g �
aZh� g x\ aZbZc ih � b ^ a ^ i V ^ g Z h � X d c X Z gc V c i � aZ� b V g ^V\ Z '

@6Z� eajh % � idj i� b ^ a ^ i V ^ g Z � fj ^ � Yw h ^ g Z � hZ� b V g ^ Z g � VkZX � jcZ � e Z g hd cc Z �
Y Z � c V i ^dc V a ^ iw � w i g V c \ x gZ � Yd ^ i � Zc� [ V ^ gZ � aV � Y Zb V cY Z � e V g � aV� kd^Z
] ^ w g V gX ] ^f j Z ' �@@� [V^i � j cZ � Y wX aV gV i ^d c � hj g � aV� g w h ^ Y Z c X Z � YZh
b ZbW gZ h � YZ� aV� [Vb ^a aZ � YZ � hV � [ j ij gZ � wedjhZ '

CV� YwX ^h ^dc � Y åV j id g ^ hV i ^d c � dj � YZ� gZ [j h � Zhi � id j _dj g h � e g ^h Z � e V g �
aZ� G gw h ^Y Z c i � YZ � aV� I wejW a ^fjZ '

CZh� Xde ^Zh � YZ h � VX iZ h � YZ � b V g ^ V \ Z � Zi� YZh� _j\ Zb Zci h � Y ~b Zc i �
i g V c h X g ^ i h � e g d c d c v V c i � aZ� Y ^kd gX Z � Y d ^k Zc i � y i gZ � VY gZ hhwZh � Vj� X] Z [ �
Yj � X Zc i g Z � V Yb ^c ^ h i g V i ^ [ � YZ� aV� \ Z c Y V gb Z g ^ Z � c V i ^d c V aZ � Y V c h � aZh �
e ajh � W gZ [h � YwaV ^h '

Cd ghfjZ � aZ� b V g ^V \ Z � X gwZ � YZh � gZ aV i ^ d c h � \ycVc iZ h % � aZ� b ^ a ^ iV ^ g Z �
[V^i � a ådW_Zi � Y åjcZ � b j iV i ^d c � YVch'� a å^c iw g y i � Y j � hZ gk ^XZ '

:?8G@KI< � @@
Is:�F�DG<OJ�<J

8gi'� *+-'� &&&&& 1^N^RBLJT^S % &&&&&� CZh� g w X db eZc hZ h � e Z gb Z i i Z c i � Vjm
hj e w g ^Z j g h � YZ � iwb d ^\cZ g � aZj g � h V i ^ h [ VX i ^dc � Zi� YZ � h i ^b j aZ g � aZ� oxaZ�
YZh � h jWd gYdccw h '

< aaZh� Yd ^kZc i � y i gZ � [dcX i ^ dc � YZ h � hZ gk ^XZh � g Z c Y j h � Zi� V i i g ^ W j w Z h �
VkZX� Y ^ h X Z gc Zb Zc i � Zi� wfj^ iw '

< aaZ h� X db e g Z c c Zc i � aZh� [w a ^ X ^ iV i ^dc h � w X g ^ iZ h � Zi � kZgWV aZ h % � aZh�
iwb d^\cV\Z h � YZ � hV i ^ h [VX i ^dc % � aZh� X ^ iV i ^d c h � t� a åd g Y g Z % � aZh� Y w Xd &
gVi ^dch '

8gi'� *+.'� &&&&&& - ONE JT JON S � E dB T T R JC U T JO N � F T� FN RFH JS TRFM FN T % &&&&&� CZh
g w Xdb eZc h Zh � e ZjkZc i � y i gZ � e gd ed hw Z h � t� idjh � aZh� w X] Z adc h � b V ^h �
hdci � id j _dj g h � V i i g ^W j wZ h � e V g � aZh� d [{^X ^Zgh � dj � YZh� V j id g ^ iw h � YZ �
a åwX]Z adc � \djkZ gc Zb Zc iV a &

JVj[� e d j g � aZh� [w a ^X ^ iV i ^dc h � kZ gWV aZ h % � aZh � e g d e d h ^ i ^ d c h � YZ� g w X db &
eZc hZ h � [dc i � aådW_Zi � Y åj c � g V e e d g i � X ^ g X d c h iV c X ^ w % � X d cX aj Vc i � e V g �
jcZ � e gd ed h ^ i ^ d c � YZ � a ^WZ aaw � h^� aZ� g V e e d g i � Zh i � w iVW a ^ � e V g � jc � d[{^X^Zg'

5FS � G^ LJD �JTB TJONS � VFRCB LF S � hdc i � V X X d gY w Z h � t � a å^c ^ i ^V i ^k Z � YZ �
a åd[[ ^X^Zg� fj ^ � aZh� Y wXZ gc Z '

45%FS� G^ LJD J TB TJO N S � ^DR JTFS � "VkZX� dj � hVch � \ gV i ^ [ ^XV i ^dc # � hdc i �
V X Xd gY w Z h � t� e V g i ^ g � YZ � a åwX]Z adc � X db eV\c ^ Z � dj � hZ gk ^XZ '

CZ� X dbb V cY V c i � YZ � \ gd je Zb Zc i � V e e gd jk Z � h å^a� n'� V� a ^Zj� Zi� V g g y iZ �
aZ� a ^WZ a aw � Yw [ ^c ^ i ^ [ � YZh� [w a ^ X ^ iV i ^dc h � V X X d gY w Z h � e V g � aZ� X dbb VcY V c i �
YZ� X db eV\c ^Z 4 � ^a� Zc� V Y gZ h h Z � jc � Z m Zb e aV ^ g Z � t� i ^ i gZ � YZ� X db e iZ �
g Z c Y j � Vj� X dbb VcY Vc i � YZ � aV � \ Zc Y V gb Z g ^Z � c V i ^dcV aZ ' � CZ� X db b Vc &
YVc i � YZ� aV� \ Zc Y V gb Z g ^Z � V e e gd jk Z � h å̂ a� n� V � a ^Zj� Zi� V g g y i Z � aZ� a ^WZa aw �
Yw [ ^c ^ i ^ [ � YZh � [w a ^ X ^ i V i ^dch � V X X d gY w Z h � e V g � aZ� X db b VcY V c i � YZ �
\ gd j eZb Zc i '

5FS� T^M O JHNBHFS � EF� SB T J S GB D T JON � FT� LFS� D JTB T JON S � [� LdO RE RF � EF
LB� H FN E B RM F R JF � hdc i� V X X d gY w h � e V g � aZ� G g w h ^Y Z c i � YZ � aV � I wej W a ^fj Z �
hj g � e g d e d h ^ i ^d c � Yj � X dbb Vc Y Vc i � YZ � aV'� \ Z c Y V gb Z g ^ Z � cV i ^dcV a Z '

CZh� e gd ed h ^ i ^d c h � e d j g � a åV i i g ^ W j i ^ d c � YZh � E JVF R SF S � E^DO RB TJON �S
FT� M ^EB JLLFS � hdci � i d j _dj gh � i g V c hb ^h Z h � e V g � aV � kd ^Z � ] ^w g V g X ] ^f j Z ' �
<aaZh � [dci� a ådW_ Zi � Y åjcZ � ^c h i gj X i ^ d c � e V g i ^X j a ^ x gZ '

DZci^dc � YZh � g w X db eZc h Z h � V X Xd gY w Z h % � Z m XZe i ^d c � [ V ^ iZ � YZh�
[w a ^X ^ i V i ^dc h � kZ gWV aZh % � Zhi � e d g iw Z � Y V c h � aZh� X V gc Z i h � Yj � e Z g hd cc Z a �
YZh � b ^ a ^ i V ^ gZ h � ^ c iw gZ hh w h � Zi � Xde ^Z h � YZh� Y w X ^ h ^dc h � X aV hhwZh � Y Vc h �
aZj g � Yd hh ^Z g � Ü gw XdbeZchZ há �'

CZh� VX iZ h � YZ � XdjgV\Z% � Y åVWcw\V i ^ dc � Zi� YZ � Y wkdjZb Zc i � V XXdb &
ea ^h � e V g � aZ� e Z g hd cc Z a � cZ � hdc i � ^c hX g ^ i h � Y Vc h � aZ� C ^k gZ � Y åF g � fjZ�
hj g � YwX ^h ^dc � Yj � X db b Vc Y V c i � YZ� aV� \ Z cY V gb Z g ^Z � cV i ^dc V aZ '

:?8G@KI< � @@@

C<J� GLE@K@FEJ

8bg'� *+)'� &&&&& . JSPO S J T JON S � H^N^RB JFS% &&&&&� CZh� e jc ^ i ^d c h � dc i � e d j g
Wj i � YZ� g Z Y g Z h h Z g � aV� X dcYj ^ iZ % � YZ � X db W V i i g Z � aV� cw\ a ^\ZcXZ � Zi� YZ�
g w e g ^b Z g � a ådjW a^ � Yj � YZkd ^g '

@a� cZ � [ Vj i � håZc � h Z g k ^ g � f j åVkZX� b Zhj gZ % � ^b e V g i ^ V a ^ i w � Zi� t� Wdc�
ZhX^Zc i'

@ c Y w e Z c Y Vbb Zc i � YZh � h Vc X i ^d c h � ewcVaZh % � fjZ � e Zj i � Z c X d j g ^ g � @b&
e Z g hd cc Z a � Y Vc h � a åZ m Z gX ^X Z � YZ � hdc� hZ gk ^XZ � hewX ^V a � Zi� YZh� ed hh ^ &
W ^ a ^ iwh � YZ� h V c X i ^d c � Ydc i � Y ^ hed hZ � aZ� e g d X j g Z j g � \ wcw gV a � t� *�åw\Vg � @�
Y Zh � d[[ ^X ^Zgh � YZ � ed a ^X Z � _j Y ^X ^V ^ g Z % � aZh � b ^ a ^ i V ^ g Z h � YZ � aV� \ Z c Y V gb Z c i �
cZ � e Zjk Zc i � y i gZ � e j c ^ h � fjZ � 3

&&&&&� fjZa� fjZ � hd^i � a Zj g � \ gV Y Z � e V g � aZj gh � h j e w g ^ Z j g h � ] ^w g V g X ] ^f j Z �è
YZ� aV� \ Z c Y V gb Z g ^ Z 4

&&&&&� h å^ah� hdc i � d[{^X^Z gh %� e V g � aZh� \ w cw g Vj m � Y åV j i g Z h � V gbZh � aZh
V n Vc i � b db Zc i Vc wb Zc i � hdjh � a Zj g � Vj id g ^ iw 4

www.cnlegis.gov.mg 25/35 



&&&&&� h å̂ ah� cZ� hdci� eV h � d[{aX^Zgh%� e V g � aZh� \wcw gVjm � dj� d[[^X^Zgh
hjew g ^Zj gh � Y åVj i gZ h� V gbZh � aZh� VnVc i � b dbZc iVcwbZc i � hdjh� aZj g �
Vj�i�dg �aiw'

Aah� eZjkZc i � [V^gZ� aådW_Zi � YZ � YZbVcYZh � YZ� ejc ^ i ^dc h � 3
&&&&&� e V g � aZ� X dbbVcYVc i �Y åVgbZh% � YVch � a åZmwXji ^dc � Yj �hZ gk ^XZ

YZ� \V gc ^hdc 4
ââî� eV g � aZh� d[[^X^Zgh� YZh�Vj igZ h� VgbZh'
; Vc h� XZh � Y Zjm � Y Z g c ^Z g h � XV h %� aV � Y wX ^h ^d c � Zhi� e g ^ h Z � e V g � aZ�

G g w h ^Y Z c i � YZ� aV � I we j W a ^f j Z � e d j g � aZh� d&[{^XzZgh%� e V g � aZ� X db b Vc Y Vc i �
YZ � aj� \ Z c Y V gb Z g ^ Z � e d j g � aZh� \ Z c Y V gb w h � e g ^ c X ^ e V j m � Zi� \ Z cY V gb Z h '

Kdj i� wX]Z adc� fj^� Zhi^bZ� fjZ� aV� [VjiZ� Xdbb^hZ � cwXZhh^iZ� jcZ�
ejc^ i^dc � hjewg ^Zj gZ � Vj� b Vm ^b jb � YZ� hZh� Ygd ^ ih � e gded hZ � jcZ�
Vj\bZciV i^dc' � JZjah%� aZh� Ydhh^Z gh � YZ� ejc ^ i ^dc h � hjew g ^Zj gZh � t�
+)� _djgh � Y åV g gy ih � h ^beaZh�Zi� *.� _djgh � Y åV ggy ih � YZ�g ^\jZj g � hdci
igVc hb ^h � Vj� XdbbVcYVc i �YZ� aV� \ZcYVgbZg^Z '

Gdj g � aZh� VcigZh% � aZh� XdbbVcYVc ih � YZ� \ gdjeZbZc i � g ZcYZc i �
Xd^ceiZ � YZ� aZjg � YwX ^h ^dc � hVch� igVchb^hh^dc%� Yj � Ydhh^Zg%

8'� aåZmXZei^dc� YZh� VkZgi ^ hhZbZcih % � idjiZ� ejc ^i ^dc � ^c[a^\wZ� dj�
YZbVcYwZ � cwXZhh^iZ� a !w iVW a^hhZbZci� "a!jc� Ydhh^Z g � Xdb e gZc Vc i � jc�
gVeed g i � Zi� wkZcijZ aaZbZci � idjiZ� e ^x XZ � cwXZhhV ^gZ � t� aV� bVc ^[Zh &
iVi^dc � YZ� aV� kwg^iw'� JZjah� aZh� d[[^X^Zgh� Y ^ g ^\Zc i � jcZ � egdedh^ i ^dc �
YZ� a^WZaaw� YZ� ejc ^i ^dc'

;Vch� aZh� XVh � h^beaZh% � aZ� g V e e d g i � eZj i � y igZ � hjXX ^cXi '
@TZ� b^a ^ iV ^gZ � [Vj i^ [ � hZ gV � ^ck^iw � V� e g dYj ^gZ � YZh� Zme a^XVi ^dch �

e V g � YwX aV gV i ^dc � bVcjhX g ^ iZ � Zi� h^\cwZ'� Jå^a� gZ[jhZ%� b Zc i ^dc � Zhi�
ed g iwZ � Vj� gV e ed g i � Zi� kVj i � YwX aV gV i ^dc '

8�aåi '� *+�0'� â&� 3"�JL�N�J�T�JO�0+�%h� E FS � O GGJD JF RS � $
35%dB VFR TJS �SF�M F U T� VF RCB L � e Zj i � y i gZ � ^c[a^\w� e V g � idjh � aZh� d[[^X^Za!h'
ê*� cZ � e Zj i � y i gZ � cdi^[ ^w� Zc � e g w h Zc X Z � YZ � b ^ a ^ iV ^ g Z h � ^c [ w g ^Z j g h � Zc�

\ gVYZ '
5%dDNRFRTJSSFM FNT� ^ D R JT � e Zj i � y i gZ � ^c[a ^\w� e V g � aZh� ' XdbbVcYVc ih � Y[�

\ gd jeZb Zc i � fj ^ � Zc� g Z c Y Z c i � Xdbe iZ � Vj� X dbb VcY Vc i � YZ � a^�
\ ZcY V gb Z g ^Z '

3%FS� P U N JT JO N S � DLdB RR` TS � S JM P LF S � )���U� EF� R JH U FU R � cZ� hdc i � ^c[a^\wh�
fjZ� e V g � aZ� Xd c ^b VcY Vc i � YZ� aV� \ Zc Y V gb Z g ^ Z � hj g � e gd ed h ^ i ^d c � YZh�
h je w g ^Z j g h � ] ^ w g V g X ] ^f j Z h � Yj � [Vji^[ % � dj� e V g � j c � d[[^X^Zg� \wcw gV a �
VnVc i � a åd a { ^X ^Z g� [ Vj i ^[ � i Zb e d g V ^ g Zb Zc i � hdjh� hdc � Vj idg ^ iw '

Kdj iZ � h VcX i ^dc � hj e w g ^ Z j gZ � t� i�g Zc iZ � _dj gh � Y åV g g y i h � h ^beaZh �
dj� fj ^coZ � _dj gh � Y åV g g y ih � YZ� g ^\ j Zj g � [V ^ i � aådW _Z i � Y åjc � XdbeiZ �
g Z c Y j � Vj� G gw h ^Y Zc i � YZ� aV � I wejW a ^fjZ '

@&åd[K^X^Zg� e j c ^ � Y åV g g y i h � V hhj gZ � hdc� hZgk^XZ&� Zi� Zhi� Xdch^\cw �
t� hdc� Ydb ^X ^ aZ � Zc� Y Z] d g h � Yj � h Z gk ^XZ 4 � aZ� G g w h ^ Y Z c i � YZ� aV� I wej &
W a ^f j Z � dj� aZ� X dbb VcY Vc i � YZ � aV� \ Z cY V gb Z g ^Z � e ZjkZc i % � Y Vc h � YZh�
XVh� i gx h � \gVkZh% � d g Y d c c Z g � fjZ � a åd[{ ^X ^Z g � e j c ^ � Y åV g g y ih � YZ� g ^\jZj g �
aZ&h� hj W ^ gV � YVc h � jcZ � XW�Vb W gZ � YZ � Y ^hX ^e a ^c Z � fj ^ � hZgV^� h ^ ijwZ� Y^Vch�
jcZ � g w h ^Y Zc XZ � cZ� gZ aZ k Vc i � e V h � YZ� aV� X ^ ^ !Xdc hd g ^e i ^dc � d}� {Y�
Zhi� V[[ZXiw'

8gi'� *+1' <BCLFBU� EFS� P U N JT JO N S � EFS� M JLJ TB JRF S � NON � O GGJDJFRS%

5-;<90

-VFRTJSSFM FNT� VFRCBL� $� "

-VFRTJSSFM FNT� YDRJT� $ $ $

-RRZTS� SJM PLFS� $ $ $ $ $ $ $ $ $ $ $

-RRZTS� EF� RJHUFUR� $ $ $ $ $ $ $ $ $ $ $

3 JDFNDJFM FNT� $ $ $ $ $ $ $ $ $

:BNDTJONS� STBTUTBJRFS

-<;692;0:� 76<=-5;
C<J� @E=C@><I

/<900
D8O@DLD�
edjkVci�

ZTRF� JNGLJHYF
 '!

46/0� /^0>0.<;265

;ONS� YDIFLONS

6GGJDJFR� DOMMBNEBNT� EF� DOM #
PBHN JF � OU� E^FSDBERON�  & !$

.OMMBNEBNT� EF � H R O U P F #
MFNT�  &!� $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $

.OMMBNEBNT� EF� H R O U P F #
MFNT�  &!� $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $ $

.OMMBNEBNT� EF� �B� HFNEBR#
M FRJF� NBTJONBLF � $ $ $ $ $ $ $ $ $ $ $ $

(%� KOURS

' &� KOURS

.6� KOURS

.OMMBNEBNT� EF� LB � HFNEBR#
M FRJF� NBTJONBLF � $ $ $ $ $ $ $ $ $ $ $ $

:ONT� JN GLJHYFS� DONGORM YM FNT� X� LB � RYHLFM FNTBTJON� FN� VJHUFUR"

0N� PRYSFNDF � EF� EFUW� M JLJTB JRF S� PLUS� Y LF VYS � FN� HRBEF� ON
@�PLUS� BNDJFN S� EBNS� LF� M ZMF� HRBEF$

5OTJGJDB TJON � FN� PRYSFND F � EF � EFUW� M JLJTBJRFS � PLUS� YLFVYS
FN� HRBEF� OU � PLUS� BNDJFNS� EBNS� JF� M ZMF� HRBEF$

3F� M JLJTBJRF � PUNJ� FST�  %$'#"$( � X� LB�  �'!&$! � DL� NF� PFUT� FN
SORTJR � QUF� POUR� L^FWYDUTJON � EU� SFRVJDF"

3F� M JLJTB JRF � PUNJ� BSSURF� FN� PR JN DJP F � SON� SFRVJDF � FT� FU
EFIORS� EU� SFRV JDF � JL� FST� +

] � SO JT� DONSJHNY� X� SON� EOM JDJLF,
# # � SO JT� FNGFRMY� EBNS� LFS� LODBUW � E JSD JP LJN B JRFS � SUR
EYD JS JON � EF� &�BUTORJTY� QUJ� B� JN GLJHY � LB� POPULBTJON$

3FS� PUNJTJONS � E ^BRRZTS� EF� RJHUFUR� PFUVFNT� FNTRB [N FR � �
LB� RBEJB TJON � EU� TBCLFBU� E^BVBNDFMFNT$� 4UTBTJON� PBR
M FSURF� E JSD JP LJNB JRF $

7OUR� LFS� M JLJTB JRFS� NON� TJTULBRJSYS� SFULFMFNT$

"*#� Fi^� d [[^X^Z g� V nV c i� hj g� aZ� eaVc � Y ^hX ^e a^c V ^gZ � aZh� b ybZh� V iig ^W j i^d c h %
p+#� <c � YZ]d gh� YZ� aZj gh� jc ^iwh% � aZh� \gVYwh� Z i� d[[^X^Zgh� YZb VcYZc i� jjZ � e jc ^i^dc � Vj � X]Z[� ] ^w gV gX] ^fjZ � YZ� aZj g � wX]Zadc� fj ^� Zhi� iZcj � YZ�

[V^gZ � XdccV zigZ � aV� hj ^iZ � YdccwZ'
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8gi'� *+2%� â&� ;Vch� aZh� XVh� hj ^kVcih � 3� ^c hj Wd gY ^cV i ^dc % � ^kgZhhZ�
YVch � YZh� XdcY ^ i ^dch � e V g i ^ Z �ja�̂ x�gZbZc i � hXVcYV aZjhZh% � g ^mZ % � dj�
Z hX aVcY gZ � Zc i gZ � b ^a ^ iV ^ gZ h% � [VjiZ � igy&h� \gVkZ%� aZ� X dbb VcYVc i �
Y åjc^ iw � Zhi� Vj idg ^hw � t� Zc [Z gb Zg � ^bbwY ^V iZbZci � aZ� b ^ a ^ i V ^ gZ � Zc�
XVjhZ� YVch � !aZh� adXVjm� Y ^hX ^e a ^c V ^ gZ h � dj� t� Yw[Vji� YVch � jc � adXVa �
^cdXXjew' � @a� gZcY � XdbeiZ � YZ� XZiiZ� bZhj gZ � t� hZh� XWZ[h� e V g � bZh&
hV\Z� j g\Zc i 4 � aZ� XdbbVcYVc i � YZ� aV� \ZcYVgbZg ^Z % � fj^ � &Yd&^i� yi gZ�
hV ^h ^ � YZh� [V^ih� YVch � aZh� e ajh � W gZ [h� YwaV ^h% � h iVijZ� Zc� Y Z gc ^Z g �
gZhhdg i � hj g � aZ&h� XdcY ^ i ^dch � Y åZmwXj i^dc � YZ� aV� ejc ^i ^dc ' � CZ� Ydhh^Zg �
Y ^hX ^e a ^c V ^ gZ � Yd ^ i � y i gZ � i gV c hb ^h � aZ� e ajh � g V e ^Y Zb Zc i � edhh^WaZ' �
J^� aV� \ gVk ^iw � YZ� aV� [VjiZ� Zhi� iZaaZ� fjZ� a åZmXajh^dc � YZ� aV� \ ZcYV g &
bZg ^Z � Yj� b ^ a ^ iV ^ gZ � Zc� XVjhZ� e V gV ^h hZ � YZkd^g � h å̂ b ed hZ g � aZ� Ydh &
h^Z g � Y ^ hX ^e a ^c V ^ g Z � YZk gV � XdcX aj gZ � t� jcZ� e gded h^ i ^dc � [Z gb Z � YZ�
i g V YjX i ^d c � YZkVc i � aZ� XdchZ^ a � Y !ZcfjyiZ '

8gi'� *,)'� &&&&& 6 OEJGJDB TJON � FT� SBS �P FN SJO N � TLFS� P UN JTJON S % &&&&&� CZ&h
Vjid g ^iw h � cZ� Y ^ hedhVc i � eVh � Yj � edjkd ^g � g^Z� YwX^h^dc� Zc� bVi ^x gZ �
YZ� ejc ^i ^dc � eZjkZci� e gded hZ g � &hZadc� aZjg� wXz^Zadc� a !V j\b Zc iV &
i ^dc% � aV� Y ^b ^cj i ^dc � di^� aåVccj aV i ^dc � YZh� ejc ^ i ^dc h � Y ZbVcYwZh �
edjg � aZjgh � hjWd gYdccwh '

CZ� Wwcw[^XZ � Yj � hj gh^h � eZji� y igZ � V X Xd gY w � e V g � a åd[[^X^Zg� fj^�
^c[a^\Z� aV� ej c ^ i ^dc � fjVcY � aV� [VjiZ� Zhi� Xdbb^hZ� e V g � cw\a ^\ZcXZ �
aw\xgZ% � ^cXdchX ^ZcXZ � dj� Yw[Vj i � Y å^ch i gjX i ^dc � Zi� ad ghfjZ� aZ� b ^ a ^ &
iV ^ gZ � hZ� gZ XdbbVcYZ � e V g � jcZ � WdccZ � XdcYj ^iZ � ]VW^ijZaaZ$'� CZ

hjg&h^h� X dbbZcXZ � t � X d j g ^ g � Y j � _d j g � YZ� aV� cdi ^[ ^XV i ^dc � YZ� aV�
ejc ^ i ^dc '

CZ� hj gh ^h � e Zj i � y igZ� YZ� h^m� bd ^h � t� YZjm� Vch'
[&Zh� e jc ^ i ^ d c h � Y � V g g y i h � YZ� g ^\ j Zj g � cZ � Y dcc Zc i � _VbV ^h � a ^Zj� t�

hj gh ^h '
CZ� hj gh ^h � &hjheZcY� aV� ejc ^ i ^dc ' � J^� e Z c Y V c i � XZ� Yw aV ^ � aZ� b ^ a ^ &

i V ^ gZ � c�! Z c Xd j g i � Vj Xjc Z � Vj i gZ � e jc ^ i ^d c % � aV� hVcX i ^dc � ^c ^ i ^V aZ � Zhi

Z [[ZXi ^kZbZci '

<3� hdc ic^
î� $ � ' ' ' � &&&& &&&&&&&&&&&&& &&&&&&&&&&&&&&&&& 3 � �&&&&&&&&&&&&&&&&&&&&& T � @ � ! � ! � Ç � $� k � Ç � ! � ! � $ � * � @ � ã � $ � * *� c � ã � i � a � @ � i � N � � � @ �S � '

^64Zh� e j c ^ i ^ dc h � VkZX� hj g h ^ h � hdc i � ^chX g ^ iZ h � hj g � [Zj ^aaZ � kd aV c iZ �
^chwgw$ � Y Vc h � aZ� X V g c Z i � YZ � cd iZ h � Zi� Y w i gj ^ i Z � t� a !Z m e ^ g V i ^d c � Yj �
Yw aV ^ � YZ � hj gh^h ' � *

CZ� a^WZaaw �T�Yw[ ^c ^ i ^ [ � YZh� Vk Z g i ^ hh Zb Zc ih � wX g ^ i h � dj � ejc ^ i ^dc h �
Y �V g g y ih � Zhi� ^ c h X g ^ i � V jm � X V g c Z i h � Y Z � cdi Zh � Yj � e Z g h d c c Z a

K! X6h%� Ydhh ^Z g h � YZ� e jc ^ i ^ d c h � hdc i � X aVhhwh� Vj � Ydhh ^Z g � Yj � e Z g &
hdccZ a � YZh� b ^ a ^ i V ^ g Z h � ^c iw gZ hhwh '
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8gi'� *,+'� &&&&& 9UN JTJON S � EFS� M JLJ TB JRFS � FN� DONH^� OU� FN � P F RM JS $
SJON % &&&&&� CZh� b ^ a ^ i V ^ gZ h � YZ � aV� \ ZcYV gb Zg^ Z % � e jc ^ h � Vj� Xdjgh
Y åjcZ � e Z gb ^h h ^dc � dj� Y åjc� Xdc\w% � hjW^hhZci3�aZV^g$h� ejc ^ i ^d c h � t
a Zj g �jc ^ i w � Vj� g Z id j g � YZ� eZ gb ^h h ^dc '

;Vch� aZh� XVh� \gVkZh% � Zi� hj g � YwX ^ h ^ dc � Yj � X dbb VcYVc i � YZ� aV�
\ ZcYV gb Z g^ Z % � !aZ� b ^ a ^ iV ^ gZ � e d j g g V � 3

&&&&&� hd^i� y igZ � gVeeZ aw 4
� � hd^i � hjW ^ g � aV� ejc ^ i ^d c � t� a åjc ^ iw � aV� eajh�e gdX]Z '
>Z&h� Y ^hedh ^ i ^dc h � cZ� h åVee a ^fjZc i � eVh� Vjm � b ^a ^ iV ^ gZ h � Zc� Xdc\w�

YZ&� bVaVY ^Z � dj� YZ� XdckVaZhXZcXZ � fj^� hjW ^hhZc i � idj _djgh � aV� e j c ^ &
i^dc� Ve gxh � a V � gZe g ^ h Z � YZ� aZj g � hZgk ^XZ'

B BA
� D

C<J� G<ID@JJ@FEJ� <K� :FE><J'� C<� I<GFJ� ?<9;FD8;8@I<

:?8G@KI<� GI<D@<I

G<ID@JJ@FEJ� <K� :FE>sJ

8gi'� *,,'� &&&&& . JSPOS JT JON S � H^N^RBLFS% &&&&&&� CZh� Y ^hedh ^ i ^dc h � Zc
k ^\jZj g � Y Vc h � aZh� [dgXZh� V gb wZh � Zc� b V i ^x gZ � YZ� e Z gb ^h h ^dc h � Zi�
Xdc\wh � hdc i� ^c iw\ gV aZbZci � Vee a ^XVW aZh � Vjm� b ^ a ^ iV ^ g Zh � YZ� aV� \ Zc &
Y V gb Zg ^Z '

8g i' � *,-'� &&&&& 9 FRM JSS JONS � EF� DOURTF � EUR^F% &&&&& ;Zh � e Z gb ^ h h ^ d c h
Y åjcZ � Yj gwZ � ^c [w g ^Zj gZ � dj� w\VaZ� t� 0+� ]Zj gZ h � e ZjkZc i � y ig Z � V X Xd g &
YwZh� e V g � aZh� X dbbVcY Vc i h � YZ� XdbeV\c ^Z � Zc� e aj h � YZh� Xdc\wh
VccjZ ah � e dj g � YZh � bdi ^[h � ZmXZe i ^dccZah '

8gi'� *,.'� &&&&& -ONH^� B N N U F L % &&&&&CZh� Xdc\wh� VccjZa h � YZ� ,)� _dj gh
hdci � V XXd gY wh � e V g � 3

â&�aZ� X dbbVcYVc i � YZ� XdbeV\c ^Z � h^� aåVW hZcXZ � cZ� Yd^ i � e Vh
ZmX wYZ g � +)� _djgh % � Yw aV ^ h � YZ � gdjiZ � Xdbe g ^h 4

&&&&&�aZ� X dbb Vc YVc i � YZ� \ gd jeZbZc i � h^� a åVWhZcXZ � Yd^i � Zm XwYZ g
+)� _djgh'

@ah� hdci � Xjbj aVW aZh � YVch � aV� a ^b ^iZ � YZ � ,� VccwZh'
CZh� YwaV ^h � YZ � gdj iZ � cZ� eZjkZc i � y igZ � V X Xd gY w h � f j åjcZ� [d^h� e V g �

Vc 4 � ^ah� Yd ^kZc i � X d g gZ h e d cY gZ � Vjm� Ywa V ^h � YZ� i g V c h ed g i � e V g � aZh�
kd^Zh� aZh� e ajh � g V e ^Y Z h � Zi� cZ� eZjkZc i � Z m X wYZ g � h^m � _djgh � edj g �
a åV a aZ g � Zi� aZ� g Z i dj g '

;Zh� e Z gb ^h h ^dch � ZmXZe i ^dccZ a aZ h � cdc � YwYjX i ^W aZh � YZh� Y gd ^ ih �
VccjZ ah � eZjkZc i � y igZ � V XXd gY wZ h � YVch � aZh� XVh � hj ^kVc i h � e V g � aZ�
X dbb VcYVc i � YZ� XdbeV\c ^Z � 3
'� &�c V ^ hhVcXZ� Y åjc� Zc [Vc i � aw\ ^ i ^bZ4

&&&&&�YwXxh� Y åjc� e V g Z c i �e gd X] Z � "V hX ZcYVc i h � Zi� Y Z hXZcYVc ih
Y ^ gZX ih % � [ gx gZh � Z i � hdZj gh � Yj � b ^a ^ i V ^ gZ � Zi� V hXZcYVc ih � Y ^ gZ X ih � Yj �
Xdc _d ^c i # '

<c � XVh� Y åj g\ZcXZ % � e d j g � YZh � bdi^[h � \ gVkZh� Zi� hå^a� X � V� ^bedhh^ &
W ^ a ^iw � YZ � X dbbjc ^f j Z g � Zc� iZbeh � ji^ aZ � VkZX� aZ� X dbb VcY V c i � YZ�
XdbeV\c^Z % � aZ� X dbb VcY Vc i � Y åjc ^ iw � Vj id g ^ hZ � aZ� Y weV g i � Y åjc �
h j Wd gY dcc w � Zc� eZ gb ^hh ^dc � t� X]V g\Z � YZ� g w\j aV g ^ h V i ^dc � Y Vc h � aZ�
YwaV ^ � aZ� e ajh � WgZ[ '

8gi'� *,/'� 9FRM JSS JONS � EF�DONUBLFSD �FNDF%� -ONH^S� POU R � RB J$
SONS � EF� SBN T^ � OU� M O T JG S � F W DFP T JONNF LS % &&&&&� Jdci� VX Xd gYw h � X dc [d g &
b wb Zc i � Vjm� Y ^hedh ^ i ^ dc h � h iV ij iV ^ g Zh � Zc� k ^\jZjg'

8gi'� *,0'� &� .^M^NBHFM FN TS %� &&&&&� Kdj i � b ^ a ^ iV ^ gZ � bj iw � VkZX
X]Vc\Zb Zc i � YZ� gw h ^Y ZcX Z � Wwcw[^X^Z� Y åjc� YwaV ^ � id iV a � YZ� ]j^ i � _dj gh �
e dj g � e g w e V g Z g � hdc� Ywb wcV\Zb Zci � Zi� e g d X w Y Z g � t� hdc� Vb wc V &
\ZbZci'

G d j g � aZh� Y wbwcV\Zb Zc ih � t� aå^ c iw g ^Z j g � Y åjcZ� b ybZ � gw h ^YZcXZ % �
aZ� YwaV ^ � Zhi� [^mw� e V g � aZ� X] Z [ � fj ^ � e gZ h X g ^ i � aZ� X] Vc\Zb Zc i � YZ�
ad\ZbZci% � Y Vch � aV� a ^b ^iZ � b Vm ^b jb � YZ� i gd ^h � _djgh'

8gi'� *,1'� &&&&& 0TBPPFL� EF� P F RM JSS JON % � &&&&&� CZh� b ^ a ^ iV ^ gZ h � Zc� e Z gb ^ h &
h^dc� cZ� e ZjkZc i � y ig Z � gVeeZ awh � fjZ� 3

&&&&&� e V g � YwX ^h ^dc � \wcw gV aZ � wb VcVc i � Yj � G gw h ^Y Zc i � YZ� aV� I wej &
W a ^fjZ �4

&&&&&� e V g � YwX ^h ^dc � ^cY ^k ^YjZ a aZ � e g ^ hZ � e V g � aZ� X dbb VcY Vc i � YZ� aV
\ ZcY V gb Z g ^Z � cV i ^dcV aZ � Zi� e V g � aZh� X dbb VcYVc ih � YZ � \ gdje Zb Zc i �
e dj g � YZh� gV ^ hdch � ZmXZe i ^dccZ a aZ h � YZ � hZ gk ^XZ � dj� Y ^hX ^e a ^c V ^ gZ h '

CZ� X dbb VcYVc i � YZ� aV� \ ZcY V gb Z g ^Z � c V i ^dcV aZ � V� idj iZ � aV i ^ ijYZ �
e dj g � h j he ZcY gZ � aZh� Y we V g ih � Zc� e Z gb ^h h ^d c � e d j g � YZh� bdi^[h �
\ gVkZh'

@a� g Z c Y � XdbeiZ � Vj� G gw h ^Y Zc i � YZ� aV� IwejW a ^fjZ '
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8gi'� *,2'� &&&&& 0T_]KLFS� ]&^N^RBLFS% &&&&&� Kdj i � b ^ a ^ i V ^ g Z � YZ � aV� \ Z c Y V g &
b Z g ^Z % � fjZ a aZ � fjZ � hd ^ i � hdc � V [ [ZX iV i ^dc % � V� Y g d ^ i � t� j c � _d j g � YZ � g Ze d h �
] Z W Y db V Y V ^ g Z � V X X d gY w � e V g � aZ� X] Z [ � Yj � hZ gk ^X Z � dj � Y Z � a åjc ^ i w
w awb Zc iV ^ g Z � d}� ^a� Zhi� V[[ZXiw'

CZh � Y w g d \ V i ^ d c h � t� XZ i iZ � gx\ aZ � cZ � e Z j k Z c i � gw h j a i Z g � f j Z � Y åjcZ
^chj[[ ^hVcXZ � X V g V X iw g ^ h w Z � YZh� Z[ [ZXi ^ [h � dj� YZh � cwXZhh^iwh� VWhdajZh�
YZ � hZ gk ^XZ '

8gi' � *-)'� &&&&&� (7Z(6dh� EF@%S� KOU R S � G^ R J^ S % &&&&&� C Z h � _d j g h
Ü [wg^whá � e V g � Yw X ^ h ^ d c � Yj � > djk Z gc Zb Zc i � Y d c c Z c i � Y g d ^ i � t�
YZ � gZ ed h % � e g ^ h � aZ� _d j g � b ybZ � dj � hZ adc � aZh� c wXZ h h ^ iw h � Yj
Y V c h � aZ� bd^h � fj^� hj ^ i � aZ� _d j g � [w g^w '

8gi' � * - * ' &&&&&- UM U L� EFS � KOU RS � E F � RFPOS % &&&&&&&&� CZh� _ d j g h � YZ� g Z ed h
] Z W Y db V Y V ^ g Z � fj^ � c ådc i � ej � e d j g � YZh � g V ^ h d c h � ^b e w g ^Z j h Z h � y i gZ �
V X X d gY w h � e Z jk Zc i � hZ� X jb j aZ g � Zc � b yb Z � iZb eh � fjZ � aZh� _d j gh � YZ �
g Z e d h � e d j g � _d j gh � [wg ^w h % � Y V c h � j c Z � a ^b ^ iZ � b V m ^b jb � YZ � 0+� ] Z j g Z h 4 �
j c Z � e Z gb ^h h ^d c � YZ� X d j g iZ � Y j g w Z � Zhi � V ad gh � V X Xd gY w Z � e V g � aZ�
Xdbc VVcY Vc i � YZ � Xdb eV\c ^Z % � f j ^ � Yd ^ i� k Z ^ a aZ g � t� XZ� fjZ � aZh� Z [[ZXi ^ [ h �
c w X Zh h V ^ gZ h � Vj� h Z gk ^X Z � gZ h iZ c i � hj[[^hVcih '

CZ� _d j g � YZ � g Z ed h � ? ZWYdb VYV ^ gZ � YZ � aV � h ZbV ^c Z � e g w X w Y V c i � aZ�
Y w e V g i � Vj � i ^ i g Z � YZh � Xdc\w h � VccjZ a h % � e Zj i � y i gZ � X jb j aw � VkZX� aZ�
Xdc\w � VccjZ a '

8gi'� *-+'� &&&&& ;US �P FN S JO N � EFS � KOU RS � EF � RFPOS % � �&&&&� @�'V � Y wX ^h ^dc � YZ
h j h e Z c Y gZ � aZ� Y g d ^ i � Vjm'� _d j g h � YZ � g Z ed h � cZ � e Z j i � y i gZ � e g ^ h Z � Zc� XVh �
Y åwk wcZb Zc i h � \ gV k Z h � dj� YZ � c wXZ hh ^ iw h � VW hd ajZ h � YZ� hZ gk ^XZ � fjZ �
e V g � 3

&&&&&� aZ� X dbb VcY V c i � YZ � \ gd je Zb Zc i � e d j g � jcZ � e w g ^ d Y Z � gc'Vm'^bjb
Y åjcZ � h Zb V ^c Z 4

&&&&&� aZ� X dbb Vc Y V c i � YZ � aV� \ Z c Y V gb Z g ^ Z � e d j g � jcZ � e w g ^ d Y Z � b V m ^ &
b jb � YZ � Y Zjm � hZb V ^c Z h 4

&&&&&� aZ� G g w h ^Y Z c i � YZ � aV � I wejW a ^f j Z � Y Vc h � aZh� V c i g Z h � XVh'
@� &Z� X db b Vc Y V c i � YZ� \ gd je Zb Z c i � dj� aZ� X dbb Vc Y V c i � YZ � aV�

\ Z c Y V gb Z g ^ Z � V eeZ aw h � t� e g Z c Y g Z � jcZ� Y wX ^h ^d c � YZ � h j he Zc h ^d c � YZh �
_d j g h � YZ� g Z e d h � Zc� g Z c Y Z c i � i d j _d j g h � X db e iZ � Vj� G g w h ^Y Z c i � YZ � aV�
I wejW a ^fj Z '

8'gi'� * - , ' &&&&&.ROJT � EF � D JR D U LF R '� &&&&&&&&� CZh � gZ ed h � V X X d gY w h � t� i ^ i g Z
YZ � _ d j g h � [w g ^wh � dj � YZ � gZ edh � ] Z W Y db V Y V ^ g Z � Y d cc Z c i � Vj � b ^ a ^ iV ^ g Z �
fj ^ � Zc � Zhi� W wc w [ ^X ^V ^ gZ � aZ� Y g d ^ i � YZ � hZ� g Z c Y g Z � Zc� c å^b ed g i Z � fjZ a �
e d ^c i � Yj � K Z g g ^ i d ^ g Z % � hdjh� g w h Z gk Z � f j å̂ a� e j ^h hZ � g Z _d ^ c Y g Z � hV� g w h ^ &
Y Zc XZ � YZ � [Vvdc � X Z g i V ^ c Z � t� aV� [^c� YZ � aV� _d j gc w Z � YZ � g Ze d h � Ydc i � ^a�
Wwcw[ ^X ^Z '

B BA
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8gi'� *--'� &&&&&& . JSPO S JT JO N � P R ^ L JM JN B J R F '� &&&&&& G V g � XVhXgc�:A�a^Zci%� ^a
[Vj i � Z c i Z c Y g Z � idj h � aZh � ad X Vjm � YZ� h Z gk ^X Z � Zi� Y å] VW ^ i V i ^d c % � X d c h &
i gj ^ ih % � d X Xjewh � dj � Z c i g Z iZ c j h � h j g � aZh� X g w Y ^ i h � YZ� aV � \ Z cY V gb Z g ^Z '

8gi'� *-.'� &&&&&� CZ � D OM M B N E B N T � EF � DB SF RN F % &&&&&� CZh � [ dc X i ^d c h � YZ
X db b VcY Vc i � YZ � X V h Z g c Z � hdc i � Z m Z gX wZh � e V g � aZ� b ^ a ^ i V ^ g Z � aZ� e aj h �
V c X ^ Z c � Y V c h � aZ� \ g V Y Z � aZ� e aj h � w aZkw� ad\w� Y Vc h � a V � X V h Z gc Z 4 � ^a� V h hj gZ �
aV� e d a ^X Z � \ wcw gV aZ � Yj � f j V g i ^ Z g � Zi � kZ^a aZ � t� a åZm wXj i ^d c � YZh � b Zhj gZ h �
X d c X Z gc V c i � 3

&&&&&� aZ � e a V c � YZ � Yw [Zc hZ � YZ � aV � X V h Z g c Z 4
&&&&&� aZh� Xdch ^\cZ h � Y å^c X Z c Y ^Z 4

aZh� X dc h ^\c Z h � X d c X Z g c V c i � aZ� h Z gk ^X Z � Zi� aV� Y ^ h X ^e a ^c Z � YZ � aV�
X V hZ gc Z % � ed h iZ � YZ � eda ^XZ % � hj gk Z ^ a a V cX Z � YZh � Y we| ih � Y åZh hZcXZ % � YZ h �
b V\Vh ^c h � Y åV gb Zb Zc i % � hdj iZ h � t� b jc ^ i ^d c h % � a d XVjm � YZ� hZ gk ^XZ % �
\V gV\ Z% � Zid'4

&&&&&� aV � W d cc Z � i Z c jZ � Y j � X V h Z g c Zb Zc i % � a å] n \ ^x c Z � \ wcw gV aZ % � aV
Y w h ^c [Z X i ^d c % � aV � Y w h ^c hZ X i ^ h V i ^d c % � ZiX ' 4

&&&&&� a åV i i g ^W j i ^d c � YZh � ad\ZbZc ih '
; Vc h � aZh� X Z c i g Z h � ^b ed g iV c ih % � a åd[[^X ^Zg � X db b Vc Y V c i � YZ � X V hZ gc Z �

e Zj i � Yw a w\jZ g � hdjh � hV� g Z he dc hVW ^ a ^ i w � j c Z � e V g i ^ Z � YZ � hZh� [dc X i ^dc h '
G d j g � a åZm w Xj i ^dc � YZh� Y ^h e d h ^ i ^d c h � Yj � e g w h Z c i � i ^ i g Z % � aZ� X dbb Vc &

Y V c i � YZ � X V h Z gc Z � Zm Z gXZ � aZh� e d jkd ^ g h � Y ^ h X ^ e a ^ c V ^ g Z h � Ywkd aj h � t�
hdc� w X] Z adc � YZ � X dbb Vc Y Zb Z c i � h j g � a åZc hZbW aZ � Yj� e Z g h d c c Z a � ad\w�
Y V c h � aV � X VhZ gcZ '

8gi'� *-/'� &&&&& + SS JF T TF � EU � DB SF RN FM FN T % &&&&&� C åVhh ^Z i iZ � Yj � X V h Z g c Z &
b Zc i � Zhi� V g g y i w Z � t� X ] Vfj Z � e g ^ h Z � YZ� ed h hZ h h ^dc � e V g � aZ� X dbb Vc &

X aV h h w h �
jc � _d j g �
h Z gk ^XZ
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Y Vc i � YZ� \ gd jeZb Zc i � fj ^ � [^mZ� aV� g w e V g i ^ i ^ d c � YZh � Y ^ [[ wg Zc ih � ad\Z&
bZcih % � adX Vjm� X dbbjc h � Zi� YZ � hZ gk ^XZ % � ZiX'� <c � XZ � fj ^� Xdc XZ gc Z �
aåw i V i&bV_d g % � aZh� Y wX ^ h ^dch � hdci � e g ^ h Z h � e V g � aZ� X]Z [ � Y åwi V i &bV_dg �
YZ � aV� \ ZcY V gb Z g ^Z '

 KdjiZh� bdY^[ ^X V i ^dch � t� a åVhh ^Z i iZ � Yj � X V hZ gc Zb Zc i � hdci� hdjb ^hZh �
t� aV� Y wX ^ h ^ dc � Yj � X dbb Vc YVc i � YZ � aV� \ Z cY V gb Z g ^Z � cV i ^dc V aZ � e V g �
aZh� X dbb VcY V c i h � YZ� \ gdjeZb Zcih '

8gi'� *-0'� &&&&& < �Z(7�!(Z� Z(� P RO TF D �T JON � EU � DB SF RN FM FN T % &&&&&� CZh� X V h Z g &
c Zb Zc ih � Yd ^kZc i � y i gZ � iZcjh � ",Vch� aZ� e aj h � \ g Vc Y � w iV i � YZ � e gd e gZ iw '

C åZc i gw Z � e g ^c X ^e V aZ � YZh � XV hZ gc Z h � Yd ^ i � y i g Z � hj gb dc iw Z � Y åjc�
e Vcdc X Z Vj � e d g i V c i � aå^c h X g ^e i ^d c � >BEBR JM BR JB � +M�BS�JO�RTTJLJK%

a� c� Zb e aV XZb Zc i � Zhi� gw hZ gkw � e d j g � a å̂ c h iV a aV i ^dc � Y åjc� e Vcc Z Vj �
Y åV[[^X]V\Z� YVj h � X] VfjZ � XVhZ gcZ '

KdjiZh � aZh� X VhZ gc Z h � Yd ^kZc i � y i gZ � e dj gk j Z h � Y åjc� bu i � YZ� eVk ^ a adc �
e aVXw � YZ� iZaaZ� hdg iZ � fjZ� aZh� ] dcc Zj g h � e j ^h h Z c i � y i gZ � g Z c Yj h � Vjm�
Xdj aZj gh � cVi ^dcV aZh '

:]VfjZ � X Vh Z gc Zb Zc i � Yd ^ i � y i gZ � e gd iw\ w � X dc i g Z � aZh� ^c i gj h ^dch % �
V i i VfjZh � wkZc ijZa aZh % � Zi� Vkd ^ g � jc� Y ^hedh^ i ^ [ � YZ � e gd iZ X i ^dc � X d c i g Z �
aå^ cXZcY ^Z ' � 8� XZi� Z[[Zi%� aZ� X dbb VcYV c i � YZ� X V h Z gc Z � w iVW a ^ i � aZh�
e aVc h � YZ� Yw [ZchZ � Zi� Xdch ^\cZ h � eV g i ^Xj a ^x gZ h '

;Zh� Z m Z gX ^X Zh � Y åV aZ g iZ � hdc i � Z [[ZXijwh � e w g ^d Y ^f j Zb Zc i � V[^c� fjZ�
aZ� e Z g hdcc Z a � hd^i� e V g [ V ^ i Zb Zc i � Vj� X d j gV c i � Y Zh � b ^hh ^dc h � fj^ � aj^�
^c X db WZc i � Zi� 5*�Z� a åj i ^ a ^hV i ^dc � Yj � bV iw g ^ Z a � V e e gd e g ^w '

; Vch� X ] VfjZ � jc^iw % � aZh� V gb Zh � Zi� aZh� b jc ^ i ^ d c h � Yd ^kZc i � y igZ �
YwedhwZ h � Zc� a ^Zj� h~g '

8'gi'� *-�1'� &&&&& + TTR JC U T JO N � EFS� LOHFMFN TS% &&&&&� <c� gV ^hdc � YZ � aV
hewX ^[ ^X ^iw � YZ� hdc� hZ gk ^XZ � Zi� Y Z � aV� cwXZhh ^ iw � YZ� aV� e g w h Z c g Z � Y åjc�
b Vm ^b jb � YZ� e Z ghdccZ a � ed jkVc i � y i gZ � ^bb wY ^V iZb Zc i � Y ^hedc ^W aZ % �
aZh� b ^ a ^ i V ^ gZ h � YZ � aV� \ ZcY V gb Z g ^ Z � hdci � ad\wh� \ gV ij ^ i Zb Zc i � Zi� e V g �
cwXZhh ^ iw � YZ � hZ gk^XZ '

@ah� d X XjeZc i � dW a ^\ V id ^ gZbZc i � aZh� ad\ZbZcih � fj ^ � aZj g � hdci� V i i g ^ &
Wjwh% � Zi� cZ� e ZjkZc i � Z[ [ZX ijZg � jc � X]d ^m � fjZ � Y Vc h � aZ� \ gdjeZ � YZ �
ad\ZbZc ih � V i i g ^Wj w h � t� aV� XV iw\d g^Z � t� aVfjZ a aZ � ^ah� V ee V g i ^ Z c c Zc i '

C åZchZbWaZ � ÜaZh� ad\ZbZc ih � YZ� X] Vfj Z � g w h ^Y Zc X Z � Zhi� X aVhhw � Zc� 3
&&&&&� ad\ZbZcih � gw hZ gkwh % � Vhh ^\cwh� Vjm� i ^ ij aV ^ gZ h � YZ � X Z g iV ^c Z h

[dcX i ^dc h � "X]Z[ � YZ� edhiZ % � i g w hd g ^Z g % � ZiX'#�4
&&&&&� ad\ZbZc ih � cdc� g w hZ gk w hS gweV g i ^ h � Zc � f j V i g Z � XaVhhZh � 3

*'� F[[^X^Zgh� h j e w g ^ Z j g h 4
+'� F[[^X^Zgh� h jWV a iZ gc Z h 4
,'� > gVYw h4
-'� >ZcYVgbZh'

CZh� b dYV a ^ i w h � YZ� aZjg � V i i g ^W j i ^ dc � [dci � a ådW_Zi � Y åjcZ � ^c h i gj X i ^dc �
e V g i ^ X j a ^ x g Z � Yj � X dbb VcY V c i � YZ� aV� \ Z c Y V gb Z g ^Z � cV i ^dcV aZ '

CZ� X] Vc\Zb Zc i � YZ� ad\ZbZci � Xdb ed g iZ � aZ� X] Vc\ Zb Zc i � YZh�
VccZmZh ' � *�'V� g w e V g i ^ i ^d c � YZh � _ V g Y ^c h � Zhi� ^c Y w e ZcY Vc iZ � YZ� XZaaZ�
ÜaZh� ad\ZbZcih'

Eja� cZ� e Zj i � y i gZ � YwedhhwYw � YZ� hdc � ad\ZbZc i � hVc h � hdc � X dc hZc &
iZb Zc i % � t� b d ^ch � fjZ � a å^c iw gy i � Yj� hZ gk ^X Z � cZ� a åZm^\Z'

8gi'� *-2'� &&&&& 8CLJHB TJONS � F T� RF SPON SBC JLJ T^ S � EFS� O DDUPBN TS % &&&&&
CåZci gwZ � Zc� _dj ^h hVcXZ � Y åjc� ad\ZbZci � Zhi� h j gW d gY dcc w Z � t� aV�
gZb ^hZ � YZh � Xawh%� t� aåw i VW a ^h hZb Zc i � Y åjc � wiVi � YZh � a ^Zjm� X d c i g V Y ^ X &
id ^ gZ ' � KdjiZ � Y w i w g ^d g V i ^d c � d XXV h ^dccwZ � Vj� ad\ZbZc i � dj� t� jc�
ad\ZbZci � kd^h^c� Vn Vc i � e d j g � d g ^\ ^cZ � jc � Zbead ^ � VWjh^ [% � jcZ � b V aV &
Y gZhhZ � dj� jcZ � cw\ a ^\ZcXZ� YZ� aV� e V g i � YZ� aåV i i g ^W j iV ^ g Z � dj� YZ� idjiZ �
e Z gh dcc Z � ^c i g d Yj ^ iZ � e V g � aj^� Y Vch � hdc� ad\ZbZci � Z c i g V zc Z � hV� g Z h &
edchVW ^ a ^ i w � ewXjc ^V ^ g Z '

C åV i i g ^W j i ^dc � Y åjc� ad\ZbZc i � X db ed g iZ � e d j g � aZ� Wwcw [ ^X ^V ^ g Z �
a ådWa ^\V i ^dc � YZ � \ V gV c i ^ g � a å< iV i � X dc i gZ � aZh� g ^ hf jZ h � edjkVc i � g w hj a i Z g �
YZ � hdc� [V^i' � ;xh� hdc� Zc i gwZ � YVc h � aZh� a ^Zjm% � a åd X XjeVc i � Zhi� iZcj �
YZ� X d c i g V X iZ g � jcZ � V h hj gVcX Z � Xdc i gZ � a å^cXZcY ^Z '

8gi'� *.)'� &&&&& <FNUF � FT� V JS JTF � EFS� LOHFM FNTS % &&&&&� CZh� ad\ZbZcih
hdc i � Z c i g Z iZc j h � Y Vch � aZ� e ajh � \ g VcY � wiV i � YZ � e g de gZ iw '

8[^c� Y åwk ^ iZ g � jcZ � Y w \ g VYV i ^d c � e g wb V ij gw Z � YZh � ad\ZbZc ih � Zi�
e d j g � YZh � g V ^hd c h � YZ� hwXj g ^ i w % � ^a� Zhi � ^ c i Z gY ^ i � Y åj i ^ a ^ hZg � aZh� V e e V &
gZ^ ah � YZ � Xj ^hhdc� V ^ a aZj gh � fjZ � YVch � aZh� adXVjm � Ve e gd e g ^w h '

CZ� Xdbb VcY Vc i � Y åjc ^ i w � k^h^iZ � aZh� ad\ZbZci h � dW a ^\ V id ^ g Zb Zc i �
jgáÜ7� [d^h� e V g � i g ^b Zh i gZ � e d j g � Y w iZ gb ^c Z g � aZh� g w e V g V i ^ d c h � t� Z [ [ZXijZg �
Zi� h åV hhj gZ g � fjZ� aZh� gx\aZh� Y å]n\ ^xcZ � hdc i � W^Zc� gZheZXiwZh4� ^a�
[V^i� Y åVj i gZ h � k ^h^ iZh% � h^� cwXZhhV ^ gZ '

Kk'c� e g ^c X ^ e Z � Vj XjcZ � M^h^iZ� c åZhi � [V ^ iZ � Zc i gZ � *1� ] Zj gZ h � Zi
0� ]ZjgZh ' � CV� k^h ^iZ � Zhi� VccdcXw Z � aV� kZ^a aZ'

Cdh� b ^ a ^ iV ^ gZ h � YZ� aV� \ ZcY V gb Z g ^Z � fj ^ � håVWhZc iZc i � VkZX� a Zj g �
[Vb^aaZ %� e d j g � fjZ afjZ � bd i ^ [ � fjZ� XZ� hd^i% � e d j g � jc Z � Yj gw Z � hjew &
g ^ Z j gZ � t� +�*� ]Zj gZh % � g Zb Z i iZc i � Vj� ZdbbVcXaVc i � Y åjc ^ iw � aV� X aZ[ � YZ�
R�&Ç�j�g� ad\ZbZci� hdjh � ÜZckZadeeZ� X VX]Z iw Z � e d g i V c i � aZh� \ gVYZ %� cdb �
Xa� cjb w gd � Yj� ad\ZbZci'

8gi'� *.*'� : FM JSF � EU � DBSF RNFM FN T % &&&&&� CZ� X dbb VcYVc i � Y åjc ^ iw
fj^� fj^ i iZ � hV� g w h ^Y ZcXZ � Z[[ZXijZ� aV� gZb ^hZ � Yj� X V h Z gc Zb Zc i � t� hdc�
gZbeaVvVci'
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8zZ�c�i�̂ dc� YZ� XZiiZ � d ew gV i ^dc � Yd ^ i � [ ^\jgZg � V^a� e gdXx h &k ZgWV a � YZ�
eVhhV i ^dc � YZ � hZgk ^XZ '

:?8G@KI< � @@
FI;I<� @EKsI@<LI� ;<J� :8J<IE<J

8gi'� *.+'� &&&&& +U TORJSB TJON � EF� LOHFR� EBNS � LFS� DBSFRNFS%� â&� CZh
[ZbbZh � aw\ ^i ^bZh� Zi� aZh � Zc [Vc ih � aw\ ^i ^bZh% � VYde iw h � dj� g Z Xdccj h % �
YZh� b ^ a ^ iV ^ gZ h � YZ � aV� \ ZcY V gb Z g ^Z � Zc� VX i ^k ^ iw � YZ� hZ gk ^XZ % � hdci�
Vj id g ^hw h � t� ad\Zg � Y Vc h � aZh� XVhZ gcZh ' � :Zjm&X^� hdci � g Z hedchVW aZh �
Y�Z� aV� XdcYj ^ iZ � YZh� b ZbWgZh � YZ � a Zj g � [ Vb ^a aZ 4 � h^� ZaaZ� aV^hhZ� t�
Yw h ^gZ g % � ^ah� e ZjkZc i � y igZ � hd^i� ejc ^h % � hd^i� X]Vc\w h � YZ� g w h ^Y ZcXZ �
YVch � a å^c iw gy i � Yj� hZ gk ^XZ % � hd^i� a ådW_Zi � YZh� YZjm� b Zhj gZ h � t� aV� [d^h'�
J^� ZaaZ� Zhi� jc � dWhiVXaZ � ^c hj gb dc iVW a Z � t� aV� WdccZ � ] V gb dc ^Z % � e g d &
kdfjZ� jc� hX VcYV aZ � dj� ed g iZ � V i iZ ^c iZ � t� aV� X dc h ^Y w gV i ^d c � YZ� aåVgbZ%�
aZ� gZ i gV ^ i � i Zb ed gV ^ g Z � dj� Yw[^c ^ i ^ [ � YZ� ad\Z g � t � aV� X V hZ gc Z � e Zj i � y igZ �
Y Zb VcYw 4 � XZiiZ� b Zhj gZ � Zhi� e gd cdc Xw Z � e V g � aZ� X db b V c Y V c i � YZ � aV�
\Zc�Y�V gb Z g^Z '

8gi'� *.,'� &&&&& + EM JSS JO N � EFS� ^ TRBNHFRS � EBNS� LFS� DBSFRNFS'� &&&&& CZh
eZ ghdccZ h � w i gVc\xgZ h � t� a åV gb Z� e ZjkZc i � y ig Z � Vj id g ^ hwZ h � t� ad\Zg �
eVh hV\x gZb Zc i � dj� t� g w h ^Y Z g � Y Vc h � aZh� XV hZ gc Z h � hdjh� gw h Z gk Z � Xqj$z^�
cZ� gwhja iZ �ãYZ � a Zj g � e gw h Zc XZ � VjXjc� ^cXdckwc^Zci� Vj� ed ^c i � YZ� kjZ�
hZgk ^XZ % � ]n\ ^xcZ � Zi� Y ^h X ^e a ^c Z � Zi� fjZ � aV� XVeVX^iw� YZh� ad\ZbZcih�
hd^i � hj[[^hVciZ'

GZjkZc i � Y d c c Z g � XZiiZ� Vj id g ^hV i ^dc � 3
&&&&&� aZ� X dbb VcYVc i � YZ� W g ^\VYZ % � YZ � eZ ad idc � dj� aZ� X ] Z [ � YZ � e d h i Z � 3

_j hf j åt� *� bd^h � hdjh� gw hZ gkZ � Y åZc� g Z c Y g Z � X dbe iZ � Vj � X dbbVcYVc i �
YZ� XdbeV\c ^Z � dj� Y åZ h X VY gdc 4

&&&&&� aZ� X dbbVcY Vc i � YZ� XdbeV\c ^Z � dj� Y !Z h X VY gd c � 3� _j h f j åt
,� bd^h 4

&&&&&aZ� X dbb VcYVc i � YZ� \ gdjeZb Zc i � 3� _jhfjåt� /� bd^h4
&&&&&� aZ�X dbb VcY Vc i � YZ� aV� \ ZcY V gb Z g ^Z � 3� e d j g � jc Z � Yj gw Z � Y åjc

Vc'
:Zh� Vj id g ^ hV i ^dc h � e ZjkZc i � y igZ � gZcdjkZ awZh � ad g hd j å^a� h åV\^i � YZ�

e V gZ c ih � u\wh� dj� ^c[ ^gbZh� t� Vhh^h iZ g % � dj� Y åjc � Zc[Vc i � Zc� WVh � u\Z
Ydc i � aV�h ^ ijV i ^dc � YZ� [Vb^a aZ �Zi� aZh� a ^Zch� YZ� e V g Z c i w � VkZX� aZ� b ^ a ^ &
iV ^ gZ � aj^� [dc i� jcZ � dWa ^\Vi ^dc � YZ � a åwaZkZg' � 8� aåZm XZe i ^dc � YZh� Vjid&
g ^hV i ^dc h � Y åjc� Vc%� XZ� g ZcdjkZa aZbZc i � cZ � e Zj i � y i gZ � V X Xd gY w � fjZ�
e V g � aåwX a^Z adc� ] ^ w g V g X ] ^f j Z � h j e w g ^Z j g � t� XZaj^� fj^� V� Yw a ^k gw � aV�
e g Zb ^x gZ � Vj id g ^h V i ^dc '

;Vch � aZ� XVh� d}� e aj h ^Zj gh � jc ^ iw h � hdc i � h i V i ^dccwZh � YVch � aZ� bybZ�
XV hZ gc ZbZc i % � a åVj id g ^ h V i ^dc � Zhi� V XXd gY wZ � e V g � aZ� X dbb VcY Vc i � YZ �
X VhZ gcZ � Y Vc h � aV� a ^b ^iZ � YZ � hZh� Viig^Wji^dch� ] ^w g V gX ] ^f jZ h % � V e g x h �
Vk^h� Yj � X dbb VcYVc i � Y åjc^ iw � ^ciwgZhhw& � CV� YwX^h^dc� eg^hZ� Zhi�
Xdbbjc ^fjwZ � t� XZ� Y Z gc ^Z g % � X] V g\ w � Y åZc� V h hj gZ g � aV� cdi^[^XVi^dc'

<c � XVh� YZ� Y whVXXd gY % � aV � Y wX ^h ^dc � V e e V g i ^ Z c i � t� a åwX]Z adc � hjew &
g ^Z j g � hV^h ^ � e V g � aZ� X dbb VcY Vc i � YZ� XVhZgcZ '

CZh� V j id g ^hV i ^dc h � VX XdgYwZh � hdci � i dj_dj gh � gwkdXVWaZh '
CZh� b ^ a ^ iV ^ g Z h � hdc i� gZ hedchVW aZ h � Y ^hX ^ �ea^c�V^gZbZc�i� Zi� ewXj&

c ^V ^ gZb Zc i � Yj � X db ed g iZb Zc i � YZh� e Z ghd ccZ h � f j å̂ ah� gZvd^kZci�
e ZcY Vc i � a Zj g � hw _djg � t� aV� XVhZgcZ '

CZh� e Z ghdccZ h � VYb ^hZh � t� gw h ^Y Z g � Y Vc h � aV� X V h Z gc Z � Yd ^kZc i � _j h i ^ &
[^Zg� f j åZaaZh� cZ� hdci� V i iZ ^c iZ h � Y åVjXjcZ � b V aV Y ^ Z � ^c[ZXi ^ZjhZ � dj�
i gVchb ^hh ^W aZ '

CZh� Vj id g ^hV i ^dc h � Y Z � gw h ^Y Z g � YVch � aZh� X V hZ gc Zh � Yd ^kZc i � e g w h Z c &
iZg � jc� X V gV X i x gZ � ZmXZe i ^dccZ a '

CZh� g Z e gw h Zc iV c i h � YZ� XdbbZgXZ � cZ� e ZjkZc i � e w c w i g Z g � Y Vc h � aZh�
XV hZ gcZh � fjZ� hå^ah� hdci� b jc ^ h � Y åjcZ � Vj id g ^h V i ^dc � e Z ghdccZ a aZ � Zi�
wX g ^ iZ � Yj� XdcmbVcYVc i � YZ� aV� \ Zc YV gb Z g ^Z � c V i ^dc V aZ � dj� Yj � X db &
b VcY Vc i � YZ� \ gdjeZb Zc i � ^ciw gZhhw '

8gi'� *.-'� &&&&& +NJMBUBD� EOM FSTJQUF S % &&&&& CZh� Vc^bVjm� YdbZh i ^ &
fjZh� YZ� idj iZh � ZhexXZh � hdc i� ^c iZ gY ^ i h � Y Vc h � aZh� XVhZgcZbZcih'�
;wgd\V i ^dc � e Zj i � X Z eZcYVc i � y i gZ � V X Xd gY wZ � e V g � aZ� X dbb VcYVc i � YZ�
X V hZ gc Z � ed j g � aZh� WZ hd ^c h � YZ � hj gkZ ^ a a VcXZ � "Zbe ad ^ � Y$jc� dj� Y Zjm �
X] ^Zc h � YZ� \V gYZ# � dj� Y å]n\ ^xcZ � "j i ^ a ^ hV i^dc � YZ � fjZ afjZh � X]V ih# ' �
CZh� a Ve ^ch � Zi� aZh� kdaV^a aZh� cwXZhhV^gZh� t� aV� XdchdbbVi^dc� XdjgVciZ�
cZ� hdci� Vj id g ^hw h � f j åt� XdcY ^ i ^dc � Y åy i gZ � waZkwh� YVch� YZh� ZcXadh� t�
jcZ � Y ^ h i Vc XZ � iZaaZ� YZh� ad\ZbZcih � Zi � YZh� W j gZ Vjm � f j å̂ ah� cZ� ej ^ hh Zc i �
Xdc h i ^ ij Z g � Vj XjcZ � \ycZ'

J^� YZh� VWjh � hdc i� XdchiV iw h � dj� h^� aZh� gx\aZh� Y å]n\ ^xcZ � Zi� e g Z h &
X g ^e i ^d c h � Yj � hZgk ^XZ � k w iw g ^c V ^ g Z � cZ� hdc i � eVh � g ZheZX iwZh � aZh� Vj id &
g ^ h V i ^dch � eZjkZc i � y igZ � g Z i ^ gw Z h � "XVh� YZh� V c ^b Vjm � cdc� kVXX ^cwh # '

8gi'� *..'� â� 1BRBHF� EFS� J"\�I JDULF S � P R JV ^ S � EBNS� LFS� D B S F R N F S % &&&&&
CZ� \V gV\Z� YZh � kw] ^XjaZh � e g ^kwh � Zhi� ^ c iZ gY ^ i � Y Vch � aZh� Wu i ^b Zc ih �
YZ � hZgk^XZ'

@a� Zhi� VYb ^h � Y Vc h � aZh� \VgV\Zh � ^cY ^k ^YjZ a h � Y we ZcY Vc i � YZh� adhZ&�
bZc ih � dj� hjg � YZh� e V g` ^c\ h � VbwcV\wh % � hdjh� gw hZ gkZ � YZ� aåVji�_ g ^ &
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hV i ^dc � Yj � X dbb VcY V c i � YZ � X V h Z gc Z � Yw a ^k gwZ � hj g � Y Zb VcY Z � YZ�
a å̂ c i w gZ h hw � h ^� aZh� Xd cY ^ i ^d c h � hj ^k Vc iZ h � hdc i � g Zb e a ^Z h � 3

&&&&&� dW a ^\V i ^dc � Y åjcZ � V h hj gV c X Z � X dc i g Z � aZh� g ^ h f jZ h � Y å̂ c X ZcY ^Z � Zi
Y åZme ad h ^dc � k^h&t &k^h � YZ� a å< iV i � Zi� YZh� kd ^ h ^c h � Zi� Y åjcZ � V h hj gVc XZ �
V X X ^Y Zc i � hj[[ ^hVciZ4

&&&&&� e g w X Vj i ^d c h � t� e g Z c Y g Z � X dc i gZ � aZh� Y Vc\Z g h � e gw X ^ i w h % � c d i Vb &
b Zc i � cZ � X d c h i ^ i j Z g � Vj Xjc � Y w e| i � ^c [ aVbb VW aZ 4

&&&&&� Zc\V\Zb Zc i � YZ� g Z c d c X Z g � t� idj i � g Z X d j g h � X d c i g Z � a å< iV i 4
&&&&&� V X X d gY � Yj � e g d e g ^ w iV ^ g Z � Y Vc h � aZ� XV h � Y å̂ bb ZjW aZ h � adjwh � t

YZh � e V g i ^ X j a ^ Z g h '
C åVj id g ^h V i ^dc � Zhi � id j _d j g h � e g w X V ^ g Z � Zi � gwkdXVW aZ '

:?8G@KI< � @ @ @
J<IM@:<� Ds;@:8C� <K� ?P>@éE<

8gi'� *./'� &&&&& ; O JN S � M^EJDBUDD#� IO SP �JTDYLJSBTJONS% &&&&&� CZh� X d c Y ^ &
i ^ d c h � YVc h � aZ hfjZ a aZ h � aZh� b ^ a ^ iV ^ g Z h � YZ � aV� \ Z c Y V gb Z g ^ Z � Zi� a Zj gh �
[Vb ^ a aZh � W wcw [ ^X ^Zc i � YZh � hd ^c h � b wY ^ X V jm � Zi� hdc i � V Yb ^h � Y Vc h � aZh �
w iVW a ^ h h ZbZc ih � ] d he ^ i V a ^ Z g h � hdc i � e g w X ^ h w h � e V g � YZh � i Zm iZh � e V g i ^ &
Xj a ^Z g h '

Kdj i � b ^ a ^ iV ^ g Z � fj ^ � Y Zb Vc Y Z � t� hZ� e g w h Z c iZ g � t� aV � Xdc hj a i V i ^dc �
Yd ^ i � y i gZ � ^ c h X g ^ i � hj g � aZ� X V ] ^ Z g � YZ � k^ h^ iZ � YZ � a åjc ^ i w � Zi � y i gZ � e d g i Z j g �
YZ � hdc� a ^k gZ i � b wY ^XV a '

CZ� X V ] ^ Z g � YZ � k ^h ^ iZ � Xd iw � Zi � e V g V e ] w � e V g � aZ� X dbb VcY V c i � YZ�
X db eV\c ^Z � Yd ^ i � X db e d g i Z g � aZh� gZ c h Z ^\ c Zb Zc i h � hj g � aZh� X ^ g X d c h &
iV c X Z h � YZ � aV� W aZ hhj gZ � dj� YZ� aV�b V aV Y ^Z ' � @a � Zhi � k^hw� e V g � aZ� X dbb Vc &
Y Vc i � Y åjc ^ i w � Zi� aZ� b wY ZX ^c � i g V ^ i V c i � fj ^ � n � b Z c i ^ d c c Z � hZh� e g Z h X g ^ e &
i ^dc h � b wY ^X V aZ h � Z i � d W hZ gk V i ^dc h � e d j k V c i � Vkd ^ g � jc Z � gw e Z gX j h h ^d c �
hj g � aZ� hZ gk ^X Z � 3� Zm Zb e i ^d c % � ^c Y ^ h edc ^W ^ a ^ iw % � ]d he ^ iV a ^ h V i ^dc '

;Vc h � aZh� g w h ^Y ZcX Z h � d}� hZ� i g d j k Zc i � e aj h ^ Z j g h � d[{^X^Zgh%� ^a� Zhi�
djkZ g i � jc � X V ] ^ Z g � YZ� k ^h ^ iZ � g w hZ g k w � Vjm � d[{^X^Zgh' � :Z� X V ] ^ Z g � Zhi�
Xd iw � Zi� e V g V e ] w � e V g � aZ� X dbb VcY V c i � YZ � \ gdjeZbZci'S

:Z� Y d X jb Zc i � Yd ^ i � y i gZ � hd ^\cZj hZbZc i � iZcj � Zc� g V ^ hdc � YZ� hdc �
^b e d g i V c X Z � e dj g � aV � hV jkZ\V gY Z � YZh � Y gd ^ i h � YZ � aå^c iw g Z h hw � Z$i� YZ �
X Zjm � YZ� a å< iVi '

8gi'� *.0'� &&&&& 3N G JRM FR JF # � SBLLFS� EF � SO JN S % &&&&&� ; Vc h � aZh� X Zc i g Z h
^b ed g iV c i h % � aV� \ Z c Y V gb Z g ^ Z � eZj i � Y ^ he d hZ g � Y åjcZ � dj� e ajh ^Z ^ ^ g h �
hV aaZh � YZ � hd ^ch � e V g i ^ X j a ^ x g Z h � iZcjZh � e V g � Yj � e Z g h d c c Z a � ^ c [ ^ gb ^Z g �
he wX ^V a ^h w � YZ� a åV gb Z � hdjh � aZ� X dc i g| aZ � Y åjc� b wY Z X ^c � V XX gwY ^ i w '

C d ghfjZ � aZh� b ^ a ^ i V ^ g Z h � YZ� aV� \ Zc Y V gb Z g ^ Z � Zi� aZj gh � [Vb ^a a Zh �
hdc i � hd ^\cwh � Y Vc h � aZh� ^c [ ^ gb Z g ^Z h � b ^ a ^ iV ^ g Z h � YZ � \ V gc ^hdc % � YZh�
b ^ a ^ iV ^ g Z h � ^c [ ^ gb ^Z g h � YZ � a åV gb Z � e ZjkZc i � n� y i gZ � Yw iVX]wh '

CZh� jc ^ iw h � bdW ^ aZh � YZ� \ Z c Y V gb Z g ^ Z � hdc i � wfj ^ewZ h � Y åjcZ � hV a aZ �
YZ � hd ^c h � g w Y j ^ i Z '

8 g i ' � *.1'� &&&&& 9BQUF TS � EF � P B N S FM FN T � FT� TROUSSF � M ^E JDB LF % &&&&&� CZh
e Vfj Z i h � YZ � e Vc h Zb Zc i � Zi� aV� i g dj h hZ � b wY ^X V aZ � Yj � hZ gk ^XZ � X d j g V c i �
îhdci� Y w iZcj h � e V g � aZ� X dbb Vc Y V c i � Y åjc ^ iw ' � @ah� hdci � g Zb ^h � Vj�
e Z g hd cc Z a � e V g i V c i � Zc� hZ gk ^X Z � Zi� e Z j k Zc i � y igZ � j i ^ a ^h w h � e d j g � aZh�
h Z Xdj g h � V e e d g iw h � e V g � aV� \ZcYVgbZg^Z$'

: ]VfjZ � jc ^ iw � bdW ^aZ � Y ^hed hZ � Y åjcZ � i gd j hh Z � b wY ^X V aZ � X db e d g &
i Vc i � aZh� b wY ^ X Vb Zc ih � Zi � V X X Z hhd ^ gZ h � YZ � e g Zb ^x g Z � j g\ ZcX Z � t�
X db e aw iZ g � Vj� [j g � Zi� t� b Z hj gZ � YZh � W Zhd ^ch '

8gi'� *.2'� &&&&& =B DD JN B T JO N %� N JV B Q U JN JSB T JO N % &&&&&� CZh� b ^ a ^ i V ^ g Z h � YZ
aV� \ Z cY V gb Z g ^Z � Zi � aZj gh � [ Vb ^a aZh � Yd ^k Zc i � dW a ^ \ V id ^ g Zb Zc i � h jW ^ g �
aZh� k VX X ^c V i ^d c h � ^b edhwZh � e V g � aZh� X ^ g X d c h iV c X Z h � Zi� aZh� gx\ a Z &
b Zc i h � Zc� k ^\jZj g '

CZh� X dbb Vc Y Vc i h � Y åjc ^ i w � &håV h hj g Z c i � fjZ � aZh� b ^ a ^ i V ^ g Z h � hdjh�
a Z j g h � d gY g Z h � e Z gv d ^k Zc i % � e d j g � Zjm� Zi� e d j g � aZj gh � [Vb^a aZ h% � aZh�
b wY ^X Vb Zc i h � V c i ^ e V aj h i g Z h � Zi � aZh� ^c k ^ iZ c i � t�&hj ^k gZ � aZh� e g Z h X g ^ e &
i ^dc h � b wY ^X V aZ h � fj ^ � n � hdc i � g Z aV i ^kZh '

8gi ' � */)'� &&&&& 33 �XH J_N F � H^N^RB LF % &&&&&&� CZh� X dbb VcY Vc i h � Y åjc ^ iw
kZ ^ a aZc i � t� XZ� fjZ � ^ Zjgh � hj W d gYd c c w h � d W hZ gk Zc i � X d c h iVbb Zc i � aV�
e ajh � \ g V c Y Z � e g d e g Z i w � e Z g hdccZ a a Z % � aZ� b ^ a ^ i V ^ g Z � w i Vc i � aj ^ &bybZ�
g Z hed c hVW aZ � YZ � a å]n\ ^x cZ � [Vb ^a ^V aZ '

CZh� b ^ a ^ iV ^ gZ h � YZ� aV� \ Z c Y V gb Z g ^Z � hdc i � h djb ^h � t� aV� eZhwZ � hZ &
bZh i g ^ Z a a Z � Z i� t� aV � g V Y ^d h Xde ^Z � VccjZ a aZ ' � Kdj i � Vb V ^\ g ^h h Zb Zc i �
V c d gb V a � Yd ^ i � y igZ � h ^\cV aw � Z i � aå^c iw g Z h hw � hdjb ^h � t� jcZ � k ^h ^i Z �
b wY ^X V aZ '

CZh� a ^Zjm � Y åV ^hV cXZ � hdc i � cZ i idnwh � X ] Vfj Z � _djg ' � CZ&h� d gY j g Z h �
Zi� Y w W g ^h � hdci � Ywedhwh � Y Vc h � jc � Z c Y gd ^ i � V e e g d e g ^ w � Zi� ^c X ^c w g w h �
gw \j a ^x g Zb Zc i '

C åZVj� YZ� Wd ^ hhdc � [V ^ i � a ådW_Z i � Y åjc Z � V i iZc i ^dc � hewX ^V aZ % � Zi� hdj &
b ^hZ � h^� WZhd ^c � Zhi� t� V cV an hZ � e w g ^d Y ^f j Z ' � CZh� Z Vjm � ed iVW aZ h � Zi�
cdc� ed iVW aZ h � hdc i � h ^\cV awZh � e V g � jc � wX g ^ iZVj ' � CåjhV\Z � YZ � [^ a igZh�
Zhi� g Z X dbb VcYw '

8gi '� */*'� &&&&& :FHJSTRF#� EFS� DON STB TB T JONS % &&&&&&� Kdj iZ � W aZ hhj gZ � dj
bVacY ^Z � Vn Vc i � Z c i g V zc w � jcZ � ^ c Y ^ h e dc ^W ^ a ^ i w � dj� jcZ � ] d he ^ i V a ^ &
hV i^dc � Yd^i � [V ^gZ � aådW_Zi� Y åjcZ � ^c h X g ^e i ^d c � Vj� g Z\ ^ h i gZ � YZh� Xdch& �
i V ! V å^cch � h j g � aZ� kj� Y åjc� Yd hh ^Z g � X dc h i ^ ijw � e V g � aZ� X dbb VcY V c i �
Y åcc �̂ iw'

Q �g i � */+'� &&&&& -OM P TF � RF NEU � E dJN E JSP O N JC J L J T ^ % &&&&&� CZh� ^ c Y ^ he d &
c ^W ^ a ^ i wh � YZh� d[{^X ^Zgh � Zi� X dbb Vc Y Vc i h � Y åjc ^ i w � hdc i � ^bb wY ^V iZ &
bZc i � h ^\cV awZh � t� a åwX]Z adc � h j ew g ^Z j g '
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IV^&� V ^ a a Zj gh % � idj iZ � W a Z h hj gZ � dj� b V aV Y ^Z � Y åjc � b^a^iV^gZ� YZ� aV�
\ Z c Y V gb Z g ^Z � =V^i� a ådW_Z i � Y åjc � X db e iZ � g Z c Y j � Y å^cY ^ hedc ^W ^ a ^ i w '

8gi'� */,'� &&&&& =JS JTF � EF S � RRRBLBEFS'� &&&&&&� CZh� X db b VcY V c i h � Y åjc ^ iw
k ^ h ^ iZc i � e w g ^ d Y ^f j Zb Zc i � Zi� Vj� b d ^c h � jcZ � [d ^h� e V g � bd^h % � aZh�
b V aV YZh � Zc� i g V ^ i Zb Z c i � Y Vc h � aåw iVW a ^ h hZb Zc i � ] d he ^ i V a ^ Z g � Y�d� aV�
gwh^YZcXZ$� V[^c� YZ� aZ j g � V e e d g i Z g � aZ� g w X d c [d g i � b d g V a � c wXZ h hV ^ gZ '

@ ah � e g Z c c Z c i � cd iZ � YZh � Y Z h ^Y Z gV iV � w k Zc ij Z a a Zb Zc i � [d gbj aw h � Z i �
h åZ [ [d gXZc i � Y Vc h � idjiZ � aV� b Zhj gZ � Yj � edhh ^W aZ % � Y ån� Y d c c Z g � hj ^iZ'

CZh� k ^h ^ iZh � Yd ^k Zc i � y ig Z � Z [[ZXijwZh� Zc� g Z h e Z X i V c i � aZh� e g Z h X g ^ e &
i ^dc h � gZ aV i ^kZ h � t� aå]n\ ^xc Z � Zc� k ^\j Zj g � Y Vc h � aåw i VN ^hhZbZc i � ]d h &
e ^ i V a ^ Z g � d}� aZ� b V aVYZ � Zhi� i g V ^ iw '

:?8G@KI< � @M
J<IM@:<� GFJK8C%� M8>L<D<JKI<

8gi' � */&*'� &&&&& ; F RV JD F � POSTB L% &&&&&� <c � gx\aZ � \wcwgV aZ % � X ] Vfj Z
X db b Vc Y V c i � Y åjc ^ i w � gx\ aZ � zaZ� hZ gk ^X Z � Yj � X d j g g ^ Z g � Zc� [dcX i ^dc �
YZ� aV� h ^ ij V i ^dc � adXVaZ � Zi� YZh � b dn Zc h � Ydc i � ^a� Y ^ hed hZ � 3� Y V c h � aZh�
W g ^\ VY Z h � ^a� Zh i� V h hj gw � e V g � aZ� e aV �c idc % � Y Vc h � aZh� jc ^ iw h � b dW ^ aZ h �
e V g � aZ� \ gVYw � YZ� hZbV ^cZ '

Kdj iZ [d ^h % � adghfjZ$� YZh� Z[[ZXi ^[h � ^b e d g iV c i h � hdc i � \ gdje w h � Y Vc h �
c c Z � b ybZ � gw h ^Y ZcXZ % � aV� Y w h ^\cV i ^dc � Y åjc � dj � e aj h ^Z j g h � kV\jZ &
bZh i gZ h � e Zj i � hZ� _jh i^ [ ^Zg '

CZ� X d j g g ^ Z g � d[[^X^Za� Zh i � Y wed hw � ^bb wY ^V i Zb Zc i � Vj � Wj g Z Vj �
^c iw gZhhw ' � CV � X d g g Z h e d c Y V c X Z � e g ^k w Z � Zhi� g Zb ^hZ � Y ^ g Z X i Zb Zc i �
Zi� hVch � i V g Y Z g � Vjm � Y Z h i ^c V iV ^ g Z h ' � <c � XVh � Y åV W hZc XZ � YZ� XZjm&X^ % �
ZaaZ� Zhi� Xdc hZ gk wZ � e V g � aZ� X dbb VcY V c i � Y åjc ^ iw � dj� g Zb ^hZ � t� aV�
[Vb ^ a aZ � ad g hf jZ � aZ� b^a^iV^gZ$� Zc� V� [d gb j aw � aV� Y Zb VcY Z '

C åZckd ^ � Yj � X d j g g ^ Z g � d[[^X^Za� Yd ^ i � [V ^ gZ � aådW_Z i � YZ� idj iZ � a åV i i Z c &
i ^dc � Yj � X dbb Vc Y Vc i � Y åjc ^ iw '

8gi' � */.'� &&&&& ; F RV JD F � DLU� VB HUFM FS TR F &� &&&&&� CZh � k V\jZbZh i g Z h
hdc i � X]d ^ h ^h � e V gb ^ � aZh� b ^ a ^ i V ^ g Z h � _j\wh � Ve iZh � t� g Zb e a ^ g � XZh �
[dcX i ^dch � Zi� e g w h Z c i V c i � idjiZh � aZh� \ V gV c i ^Z h � cwXZ hhV ^ g Zh '

@a � aZ j g � Zhi � Y w a ^k gw � jcZ � Xdbb^h$h^dc� YZ� k V\jZb Zh i gZ � e V g � ,Z�
X dbb VcY Vc i � YZ� !aV� \ Z cY V gb Z g ^ Z � cV i ^dcV aZ ' � :Z&iiZ� e ^ xXZ% � w i VW a ^Z �
Zc � Y Zjm � Zm Zb e aV ^ gZ h % � Zhi � g Zky ijZ � YZ� aV � h ^\ c V ij gZ � Yj � k V\jZ &
bZhi gZ ' � C åjc� YZh � ZmZb �e aV �̂ g Z h � Zhi � Y w iZcj � e V g � aZ� b ^ a ^ iV ^ g Z � k V\j Z &
bZh igZ % � a åV j i g Z � Zhi� Y wed hw � Vj � W j gZ V j � ed h iV a � V j e g x h � Yjfj Z a � ^ a �
Zhi� V X X gwY ^ iw '

CZh � k V\jZb Zh i gZ h � Yd ^kZc i � V kd ^ g � jcZ � X d c c V ^h h V c X Z � V e e gd [d c Y ^ Z �
YZh � gx\ aZbZc ih � V e e a ^X V W aZ h � Vj m � V\Zc ih � YZ� Y ^h i g ^W j i ^ d c � YZh � h Z g &
k ^XZh� ed h iVjm '

@ah� hdc i � iZ c j h � YZ� \ V g Y Z g � Zi� Y ådW hZ gk Z g � aZ� h Z X g Z i � YZ h � ZdggZ$h&�
edc �Y Vc �XZh'

@ah� hdci � gZ he dc hVW aZ h � YZh � e a ^h � Zi� k V aZ j gh � fj ^ � aZj gh � hdc i � Xdc[^wh�
Zc� g V ^hd c � YZ$� aZj g h � [dcX i ^dc h '

@ah� i ^ Z c c Zc i � $*�Z�h� gZ \ ^ h i gZ h � c wX Z hh V ^ g Z h � t� aV� W d c c Z � Zm wXj i ^dc �
YZ � aZj g � h Zgk ^XZ ' � :Zh� gZ\ ^h i gZ h � hdc i � k ^hwh � b Zc hjZ a a Zb Zc i � e V g � aZh�
X dbb VcY V c i h � Y åjc ^ iw '

@ ah � hdc i � e aV Xw h � hd jh � aV� h j gk Z ^ a a V c XZ � i Z X ]c ^f j Z � Yj � X] Z [ � Yj�
X Zc i g Z � Y åV Yb ^c ^ h i g V i ^ d c � YZ� aV� \ZcYVgbZg^Z$ � cV i ^dcV aZ '

CZh � Yw iV ^ a h � Yj � hZ gk ^X Z � YZh � kV\j Zb Zh i g Z h � [dci � a ådW_Zi � Y åjcZ�
^c h i g j X i ^ d c � e V g i ^ X j a ^ x g Z '

B BA
� D  

:<I<DFE@8C� D@C@K8@I<�
<K� D8IHL<J� <OK<I@<LI<J� ;<� I<JG<:K

:?8G@KI< � GI<D @<I
Ié>C<J� @E;@M@;L<CC<J

8gi'� *//'� &&&&&� CV � ed a ^ iZ h hZ � b ^ a ^ i V ^ gZ � iwb d ^\cZ � YZ � a åV e e V g iZ c V c X Z
t� jcZ � b ybZ � X dbbjc Vj iw � Zi � Z m e g ^b Z � aV� h d a ^Y V g ^ iw � YZ � hZh�
b ZbWgZh '

CZ� hV aji � Zhi� aV� e aj h � Zme gZ h h ^k Z � YZh � b V gf j Z h � YZ� ed a ^ i Zh hZ �
b ^ a ^ iV ^ gZ '

CZh� e Z g hd cc Z a h � YZ� aV� \ Z c Y V gb Z g ^ Z � Yd ^k Zc i � aZ� hV aj i� t� idjh � a Zj gh �
X]Z[ h � ] ^ w g V g X ] ^f j Z h ' � 8� \ gV YZ � w\Va% � aZ� hV aj i� håw X]Vc\Z % � b V ^h � ^a� Zhi �
Y~ � Vj� b ^ a ^ iV ^ gZ � e d g i Z j g � YZh � ^c h ^\cZ h � YZ � aåF gY gZ � cV i ^dcV a '

< c � Y Z ]d g h � YZ � a åV gbZ % � aZh� e Z g hd cc Z ah � YZ � aV� \ Z cY V gb Z g ^ Z � Yd ^k Zc i �
aZ� hV aj i � Vjm � d[[^X ^Zgh� YZh � Vj i gZ h � V gb Z h � fj^ � a Z j g � hdc i � h j e w g ^Z j g h �
Zc � \ gVYZ ' � @ a h � w X ] Vc \ Zc i � aZ� hV aj i � VkZX � aZh� hdjh&d[[ ^X ^Zgh% � bV ^h � aZ�
Yd ^kZc i � t� X Zjm � YZ� \ g V Y Z � w\Va� e d g i Z j g � YZh� ^c h ^\cZ h � YZ � a åF gY gZ �
cV i ^dcV a '

^ah � h d c i � w\ V aZb Zc i � iZcj h � YZ� hV aj Z g � *�d'Ü7� ] V j i Z h � V j i d g ^ i w h % � V^c5&^�
fjZ � aZh� [d c X i ^ d c c V ^ g Z h � X ^k ^ ah � e d g i Z j g h � X^Z� a Zj gh � ^ch ^\cZh � VkVc i �
g V c \ � Y åd[[^X^Zgh � Y Vc h � a åd g Y g Z � YZh� e g w hw VcXZ h '

F�V�c�h� a Z j g � X ^ g X d c hX g ^e i ^ d c % � ^ah� b Vc ^ [ Z h iZ c i � a Zj g � X dj g id ^h ^Z � t�
aåw\V gY � YZ� XZh � b ybZh � Vj id g ^ i w h � Z i � [ d c X i ^ d cc V ^ g Z h � Zc � aZh� hV a jVc i �
b ybZ � h å^ah� cZ � h dc i � e V h � e d g iZ j g h � YZ � a Zj gh � ^ch ^\cZh '

8kZX� aZh� [ d c X i ^ d cc V ^ g Z h � YZ � aV� h ~ gZ iw � cV i ^dcV aZ � ^ah� V e e a ^ f jZ c i �
aZh� e g Z h X g ^ e i ^ d c h � Zc� k ^\jZj g '

CZh� Sb ^ a ^ iV ^ g Z h � YZ � aV � \ Z c Y V gb Z g ^ Z � hdci � Y ^he Zc hwh � Yj � hVaji�
ad g h f j å̂ ah� Zc� hdc i � Zb eyX] w h � e V g � a åZm Z gX ^X Z � YZ � X Z g i V ^c Z h � YZ � a Zj gh
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[dcX i ^dch � "b V^c i ^Zc � YZ � a åd gY gZ % � V g gZ h iV i ^dc % � i g V c h [x gZb Zc i % �
XdcYj ^ iZ � Y åjc� kw]^Xj aZ % � WV a ^hV\Z � Y åjc� ^ i ^c w gV ^ g Z % � ZiX'#'

8'� a å̂ c iw g ^Z j g � YZh � X V h Z gc Zb Zc ih % � aZ� hV aj i� c åZhi� g Z c Y j � dj� w X]Vc\w �
f j åjcZ� hZjaZ� [d^h� e V g � _d j g � Zc i gZ � aZh� b ybZh � b ^a ^ iV ^ gZh '

CZ� h j e w g ^Z j g � Z c i g V c i � Y Vc h � jc� adXVa%� Zi� cZ� kdj aVc i � eV h � Y w g V c\ Z g �
aZh� b ^ a ^ iV ^ gZ h � e gw hZc ih % � Z c i g Z � iyiZ� cjZ 4 � ^a� cZ� aj^� Zhi � V ad gh � eV h �
g Z c Y j � YZ� hVaji � dj � Y å] dc c Zj g h � e V g i ^Xj a ^ Z g h '

8gi'� */0'� &&&&& =JSJTFS%� â&� Kdj i � X dbb VcY Vc i � Y åjc ^ i w � e g Z c V c i � jc
Xdbb VcY Zb Zc i � Yd^ i� [V ^ g Z � jcZ � k^h ^iZ � Vjm � V j id g ^ iw h � X ^k ^aZh� Zi�
b ^ a ^ i V ^ gZ h � YZ � aV� gw h ^Y ZcXZ � V ^ch ^ � f j åVjm � X]Z[h � YZ h � Y ^k Z g h � hZ gk ^XZ h �
Zi� Vjm � cd iVW^ a ^ iwh '

@a� Zc� Zhi� YZ � b ybZ� Y Vc h � idj iZ � aV� bZhj gZ � Yj � edhh ^W aZ � e d j g � aZ�
X dbb VcY Vc i � Y åjc ^ i w � f j ^ i iV c i � jc� X dbb VcYZb Zc i 4 � t� Yw[Vj i � ^a�
VY gZh hZ � jcZ � aZ i i gZ � Vjm � e g ^ c X ^e V a Z h � Vj id g ^ iwh '

CZh� d[{^X^Zgh � Zi� \ g VYwh � Vn Vc i � jc � X dbb VcY Zb Zc i � i Z g g ^ i d g ^V a �
Yd ^k Zc i � Z c i g Z g � Zc � Xdc iVX i � VkZX � aZh� Vj id g ^ i w h � adXVaZ h� adg h � YZ � a Zj gh �
^c he ZX i ^dc h � dj� Xdc i g| a Zh � Y åjc ^ iwh � Zm iZgcZh '

:?8G@KI< � a [
:sIsDFE@8C� D@C@K8@I<

8gi'� */1'� &&&&& <JNT� EU � D ^R^M ON JB L% &&&&&� CZ� X w gwb dc ^V a � V� e d j g � Wji
YZ� Y d c c Z g � e aj h � YZ �hd aZcc ^ i w � t� X Z g iV ^c h � wk wcZb Zci h � YZ � aV� k^Z
cV i ^dcV aZ � dj� YZ� aV� \ ZcYV gb Zg ^Z ' � @a� V[[^gbZ� e jW a ^fjZb Zc i � aV� Y ^ h X ^ &
e a ^c Z � Zi� aåwYjXV i ^dc � b ^ a ^ iV ^ gZ '

8gi' � */2'� &&&&& 2 ONNFU RS � M JLJ TB JRFS % &&&&&� CZh� ] d c c Z j g h � b ^ a ^ i V ^ gZ h
hdci � YZh� Y wb dc h i g V i ^d c h � Zm iw g ^ Zj gZ h � e V g � aZ hfjZaaZh� aV� \ Z c Y V g &
b Z g ^Z � gZ cY % � Y Vc h � YZ h � Xd cY ^ i ^ dc h � Y w iZ gb ^cw Z h % � jc � ]dbbV\Z �
hewX ^V a � Vjm � hnbWdaZ h � Zi� Vjm � ] Vj iZ h � e Z g hdcc V a ^ i w h � Zme gZ h h wb Zc i �
Ywh^\cwZh � e V g � aV� gw \ aZb Zc iV i ^dc � he wX ^V aZ � hj g � aZh� ]dccZjg&h� Zi�
e g w hwVcXZ h '

:Zh� hZ gk ^XZh � cZ � Yd ^kZc i � Zc� e g ^ c X ^ e Z � Z c i g V zc Z g � V j Xjc � Y we aV &
XZbZc i � t� aåZ m iw g ^Z j g � YZ � aV� gw h ^ YZcXZ ' � @ah� gZ h i Zc i � h j Wd gY dcc w h �
Vjm � edhh^W^a^iw&h� Zc�Z [[ZXi^ [h4 � aZh� hZ gk ^XZh � Vn Vc i � i g V ^ i �t� a åd g Y g Z
ejW a ^X � dci � aV� e g ^d g ^ iw � hj g � aZh� hZ gk ^XZh � Y å]dccZj g '

CZh� ] d cc Z j g h � hdci� g Z c Yj h � Vjm � X]Z[h � ] ^ w g V g X ] ^f j Z h � t� a ådXXVh& �
h^dc � YZh� ^c he Z X i ^d c h � V ccdcX w Z h � VccjZ a aZh '

HjVcY � aå^c he ZX iZj g � YZ � aV� \ ZcYV gb Z g^ Z % � aZ� X dbb VcY V c i � YZ � aV �
\ Z c Y V gb Z g ^Z � Zi � aZh� X dbb VcYVc ih � YZ� \ gd jeZb Zc i � V c cdc X Zc i � a Z j g �
k ^h ^ iZ � YVch � jcZ � jc ^ iw % � ^a� aZj g � V e e V g i ^ Z c i � YZ � e gw X ^ h Z g � h^� aZh
] dc c Zj g h � Yd ^k Zc i � aZj g � y ig Z � gZ cYjh '

J&Vj[� d g Y g Z � X dc i g V ^ g Z % � aZ&h� ] d c c Z j g h � cZ� hdci� e V h � g Z c Y j h � Vjm�
Vj i gZ h � d[{^X^Zgh � adg h � YZ6� aZj gh � k^h^ iZh% � Xdc i g| aZ h � Zi� ^cheZX i ^dch '

8gi'� *0)'� &&&&& 9RJSFS � RTF� D O M M B N E FM F N T % &&&&&@6Zh� e g ^ h Z h � YZ � X db &
b VcY Zb Zc i � YZh� d[[^X^Xg!h� Zi� \ gVYwh � Zm Z gv Vc i � jc � X dbb VcYZb Zc i �
[dci � a ådW_Zi� YZh � Y ^hed h ^ i ^d c h � hj ^kVc iZh � 3

&&&&&� aV� gw XZe i ^dc � YZh � d[[^X^Zgh� V� a ^Zj � Vj � Xdj gh � Y åjcZ � e g ^h Z
Y åV gb Z h �4

&&&&&� aåd[[^X^Zg� e g Z c V c i � jc� X dbb VcY Zb Zc i � Zhi � e gw h Zc iw � t� hdc
e Z g hd c c Z a � e V g � hdc � h j e w g ^Z j g � ^bbwY ^V i '

C åd[[^X^Zg� fj^ � Yd^ i � y igZ � g Z vj � hZ� e aVXZ � t� aV� \VjX]Z � YZ� XZaj^ � fj ^ �
aZ� g Zvd^ i % � a åjc� Zi� aåVj i gZ � [dci� [VXZ � t� aV� i gdjeZ '

:Zaj^� fj ^ � gZvd ^ i � [V^ i � e g w h Z c iZ g � aZh� VgbZh' � @a� e g d c d c X Z � t� ] Vj iZ �
kd^m� aV� [d gbj aZ � X ^ &Ve gxh � 3

Ü;Z� e V g � aZ� G g w h ^Y Zc i � YZ� aV� I wejW a ^fjZ % � kdjh� g Z X dcc V z i g Zo � ed j g
kdi gZ � " ^c Y ^f j Z g � aV � [dcX i ^dc �6� ''''''''''''''''''a Z '''''''''''''''''''''''" ^c Y ^f j Z g � aZ� \gVX^Z
Zi� cdb#� ''''''''''''''''''� ^X^ �e g w h Z c i � Zi� kdjh � aj ^ � dWw^ gZo � Zc� idj i � XZ� f j å^a
kdjh� X dbb VcYZ gV � e d j g � aZ� W ^Zc � Yj � hZgk ^XZ % � a åZmwXj i ^dc � YZh �
gx\ aZbZcih � b ^ a ^ iV ^ gZ h � Zi� a ådWhZ gk V i ^dc � YZh� ad^há'

CZh� YZjm � d[[^X^Zgh� 63Z� [dci� [VXZ� Zi� hZ� hV ajZc i' � Gj ^ h � XZaj ^� fj^� Zhi �
gZvj � erZcY� aZ� Xd^cb�Vc�Y�ZbZ�ci� Zi� [V ^i � g Z ed hZ g � aZh� V gbZh '

<c� XZ� fj ^ � X dc X Z gc Z � aZh� \ gVYwh ' � aZh� X]Z [h � g Z hedchVW aZ h �
h V ^h ^ hhZci� a ådXXVh^dc � Y åjc� gV h hZbW aZb Zc i � dj� Y åjcZ � g w j c ^d c � e d j g �
aZh� e gw h Zc iZ g � t� aV� [d gb V i ^dc � f j å^ah� hdci� VeeZ aw h� t� X dbb VcYZ g '

8gi'� *0*'� &&&&& 9R^SFN TB TJON � BU� E RBP FB U '� &&&&&� ;xh� fjZ � aZh� waxkZh&
\ Z c Y V c c Z h � hdc i� Ve iZh � t� e V g i ^ X ^ e Z g � t� jcZ � e g ^ hZ � Y åVgbZh % � ^ah� hdci�
h d a Z c c Z a a Zb Z c i � e gw h Zc iw h � Vj� Y g V e Z Vj � e V g � aZ� X dbb VcY V c i � YZ� aV �
\ ZcY V gb Z g ^Z � "dj� Zc� XVh � Y å^bedhh ^W ^ a ^ iw � e V g � aZ� :]Z[ � Y åw iV i&bV_dg # �
fj^% � Y Vc h � jcZ � Xdj g iZ � V a adXj i ^dc% � ZmV a iZ � aZh� h Zc i ^b Zc ih � waZkwh�
cwXZhhV ^gZ h � Vj � \ ZcY V gb Z � e dj g � a åVX Xdb e a ^ h hZb Zc i � YZ� hdc� Y Zkd ^ g �
Zc� idj iZh � X ^ g Xdc h i VcXZ h '

@a� [V^i � g Z c Y g Z � aZh� ] dc c Zj g h � Vj� Y g V e Z Vj � Y ZkVc i � aZfjZa � Yw[^aZ�
Zc hj ^ iZ � aZ� e Z ghdccZ a '

8gi'� *0+'� .RBPFBU� EFS� D B S F R N F S %&&&&&;Vch� aZh� W g ^\ VYZ h � dj
edhiZh% � aZ� Y g V e Z Vj � c V i ^dcV a � Zhi� ] ^h hw � Y Vc h � aZh� X ^ gX d c h iV c X Z h � hj ^ &
kVc iZ h � 3� Y ^b Vc X ] Z h � Zi� _d j g h � [wg ^wh% � [yiZh� cV i ^dcVa Zh % � XdchZ ^ a � Y�
gwk ^h ^dc % � ^c he ZX i ^dc h � Vccd&cXwZh� YZh � d[{^X ^Zgh� Zi� idjiZh � X ^ gXdc 3 �
i Vc XZh � d}� jc � d gY g Z � e V g i ^ X j a ^ Z g � aZ� _ _ g ZhXg ^ i '

;Vch� aZh� jc^ iwh � bdW^aZh% � aZ� Y g V e Z Vj � Zhi� ] ^hhw � X] Vfj Z � _dj g � VkVci
1� ] Zj gZ h � Zi� Y Z hXZcYj � VkVc i � aV� cj^i ' � JVj[� XVh � YZ� [dgXZ � bV _Zj gZ %
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